GOVERNMENT OF CROSS RIVER STATE

REPORT OF THE
AUDITOR-GENERAL

ACCOUNTSOF THEEIGHTEEN(18) LOCAL
GOVERIMENTSOF CROSRIVERSTATE

FOR THE YEAR ENDED
315TDECEM BER 2024

OFFICE OF THE
AUDITOR-GENERAL FOR
LOCAL GOVERNMENTS

CROSS RIVER STATE




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

REPORTOFTHE AUDITOR-GENERAL
(LOCALGOVERNMENTYS)

ONTHE

ACCOUNTSOFTHE EIGHTEEN(18) LOCAL
GOVERNMENTSOFCROSSRIVERSTATE

FORTHE YEARENDED31STDE(EMBER2024

OFFICEOFTHE AUDITORGENHRAL FOR
CROSRIVER STATELOCALGOMVERNMENTS

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS



GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

TABLEOFCONENTS

PRELIMINARYPAGES

THEEXEGQTIVEGOVERNON XXX XXX RLX XXX XXX XXX XKXXXXXX ©
THEDEPUT YGOVHEHRNOR XX XXX XXX XXX XXX XXX XXX XXX XXXX X
THESPEAKN XXX XXX XXX XXX XXX XXX XXX XXKXXXXXXXXX D
THEAUDITORGHENER [ XXX XXXXX XXX XX XX XX XXX XXXXX D
GOVERNANCE,AUDITORS,BANKERS AND REGISTHREDOHHCE.................

PARTONE
INTRODUCTION XXXXXXXXXXX @ GRXPFE XXX XXX XXX XXXXX X

AUDITOPINON ..ottt ene e se e s sre e
AUDITCERTIHCATObD  XEX XXX XXX XXX XXX XXX XXX XX XXXX.
CONSOLIDATELCSTATEMEN TOF HNANGAL PERFORMINCE X XXX XXXX

CONSOLIDATELCSTATEMENTOF HNANGAL PO TION XXXXXXXXX X
CONSOLUDATELCSTATEMENTOF CASHALOW XXX XX XXX XXX XXXX X

QONSOUDATED TATEMENTOF NETASETS/EQITYXX XXX XX XXX X

STATEMENT OF A@OUNTING POLUQES XXX XXX XXX XXX XXX XXX.
NOTESO THEFINANGAL SATEMENT SXXXXXXXXXXXXXX v
SUPLEMENTARYNOTES SCHEDW.  XXXXXXXXXXXXX...oveveenens
AUDIDR ENER [ RISPETION REPCRTX XXX XXX XXX XXX XXXX,

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS

11
12
13
14

15

16

17

18
27
42
46




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA
TABLEOFCONENTS
PARTTWO

COUNILHNANGALSTAEMENS

1 ABI LGCALGOVERMENTHNANGALSTATEMENT SXXXXXXXXXXXXX X 53

2 AKAMKPA LOCALGOVERNVIENT HNANCIAL STAHVENTSXXXXXXXXXX 83

3 AKPABUYO LOCALGOVERNMENT HNANGAL SATEMENTSX XXXXXX.... 114
4 BAKASSILOCALGOVERNMENTHNANCALSTATEMENT SXXXXXXXXXX X 146
5 BERKWARRAOCALGOVERNMENT HNANGAL SATEMENTSX XXXXXXX X 177
6 BIASELCCAL WVERNMENT FNANCGALSTATENENT SXXXXXXXXXXXXX 207
7 BOKILOCALGOVERNMENTHNANCGALSTATEMENT SXXXXXXXXXXXXX 238
8 CALABAR MUNIAQPALGOVERNMEBENT HNANCIAL STAHVIENTSXXXXXXXX 268
9 CALABARSOUTH LOCAL ®@VERNMENTHNANCAL STAEMENE { XXXXX 298
10 ETUNGOCALGOVERNMENTHNANCKAL STATHENTSXXXXXXXXXXX... 328
11 IKOM LCCAL @VERNMBENT FNANGALSTATENENT SXXXXXXXXXXXXX 357
12 OBANUKU LCCALGOVERNVIENT HNANCIAL STAHVIENTSXXXXXXXXXX 388
13 OBUBRA LATAL VERIMENTHNANCIALSTATEMENT SXXXXXXXXXX X 418
14 OBUDULCCALGOVERNMENTHNANCIAL STATHRITS XXXXXXXXXX X 447
15 ODUKPANILOCALGOVERIMBENT HNANGAL SATEMENTSX XXXXXXXXX 474
16 OGOJALCCAL @VERNMENTHNANCAL STATHBNTSXXXXXXXXXX X 504
17 YAAURRLOCALGOVERNMENTHNANCKAL STATEBNTS XXXXXXXXXX.... 532
18 YALA LAAL WVERNVIENTHNANCGALSTATEMENT SXXXXXXXXXXXXX 561

PARTTHREE
STATEMENTSOF STATEJAAGRECHPT SAND DISBURSEMENT SXXXXXX........... 592

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

HIS EXCELLENCY

SEN. PRINCE BASSEY OTU

GOVERNOR
CROSS RIVER STATE

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

HIS EXCELLENCY

RT. HON. PETER ODEY

DEPUTY GOVERNOR
CROSS RIVER STATE




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

RT. HON.

ELVERT AYAMBEM

HONORABLE SPEAKER
CROSS RIVER STATE HOUSE OF ASSEMBLY




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

ENI, ODEN OFEM,ph.D. FCNA

AUDITOR-GENERAL
CRS LOCAL GOVERNMENTS




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

GOVERNANCEAUDITORSBANKERSAND RESISTIREDOFHCE

GOVERNANCE

His Excellency, Senator Prince Bassey Otu - Governor

His Excellency, Rt. Hon. Peter Odey - Depuy Governor
COUNILEXEQUTIVES

HON. EGBALA BASSEY CHAIRMANABILOCAL GOVERNMENT COUNCIL

HON. (OPHOT) AKPOSI, FELIX AKPG CHAIRMANAKAMKPA LOCAL GOVERNMENT COUNCIL
HON. BASSEY EFFIOM CHAIRMANAKPABUYO LOCAL GOVERNMENT COUNC
HON. EFFIONG ETIM OKON CHAIRMANBAKASSI LOCAL GOVERNMENT COUNCIL
HON. EGBUNGDAMA EGBUNG CHAIRMANBEKWARRA LOCAL GOVERNMENT COUNG
HON. EDODI E. EDODI CHAIRMANBIASE LOCAL GOVERNMENT COUNCIL
HON. BEATRICE ETTA NYAIM CHAIRMANBOKI LOCAL GOVERNMENT COUNCIL

(RT. HON) JAMES O. ANAM CHAIRMANCALABAR MUNICIPAL COUNCIL

HON. PATRK ARCHIBONG CHAIRMANCALABAR SOUTH LOCAL GOVERNMENT C
HON. HENRY NJAR ANOM CHAIRMANETUNG LOCAL GOVERNMENT COUNCIL
HON. MERCY NSOR CHAIRMANKOM LOCAL GOVERNMENT COUNCIL
HON. SUNNY AYANG E. CHAIRMANOBANLIKU LOCAL GOVERNMENT COUNCIL
HON. KINGSLEY ARIKPO CHAIRMANOBUBRA LOCAL GOVERNMENT COUNCIL
HON UNDIANDEYE PETER A. CHAIRMANOBUDU LOCAL GOVERNMENT COUNCIL
RT. HON. ETIM UKPONG ASIDO CHAIRMANODUKPANI LOCAL GOVERNMENT COUNCI
HON.CHIEEEHRIBOPHER E. AGBEH | CHAIRMANOGOJAOCAL GOVERNMENT COUNCIL
HON. YIBALA I. INYANG CHAIRMANYAKURR LOCAL GOVERNMENT COUNCIL
HON. DR. FRED OKEM CHAIRMANYALA LOCAL GOVERNMENT COUNCIL
AUDITORGENERAL

ENI, ODEN OFEMh.DFCNA

Officeof the Audtor General for Local Governments
JABENGOHOUSE

78 MurtalaMohammedHighway,

Calabar,

Cress RiverSiate

PRINOPALBANKERS
FirstBank NigeriaPlc
Zenith BankPic

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

PARTONE

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS




Government of Cross River State, Nigeria

REPORT OF THE AUDITOR-GENERAL ONTHE A NTSOFTHE]
L L GOVERNMENTS OF IVERSTATETO THE SPEAKER OF
THE RIVERSTATEH EOFASSEMBLY
FORTHE YEARENDED 31SLDECEMBER 2024

The R. Hon Soeaker,

QossRver StateHouseof Assembly,
House of Assembly Complex,
Calabar

ATTENTIONPUBUCACCOUNTSOMMITTEE

INTRCDUCTION

In compliance with the provisions of Section 125 (2) of the Constitution of the Federal Rgublic
of Nigeria 899 as (amended) and Section 56 (2) of GrossRwver Sate Local Govenment Law
No. 7 of 2007 (asamended), | have examned the Accounts and Fnancial Satements of the
18 La&al Govenment Gouncils of ross-River Sate for the year ended 315t Decenber 2024 in
accordance with Publc Finance (Control Management Act 1958), Model Fnancial Memoranda
and Qrcular Guidance.

| havetherefore certified the individual Accounts submitted by the Treasurers / Directors of
Fnance of the various Councils as correct subject to the various observations raised and
contained in the Management Report, while the irregularities observed therein had been
forwarded through Laocal Audit Queries / Inspedion Reports to the respedive Chief
Aacounting Officersfor their reponses,commentsand further action.

Below is a general summary of common observations encountered while examning the
individual financial statements, records and books of Account of the eighteen (18) Lol
Govenments of Goss River Sate. This report contains a general aggregate summary of
Revenue, Expenditure and the Budget performance of the eighteen (18) LocalGovenments
for the yearunder review aswell asmy obsenationsregarding them.

Alsoincluded in this report are Satements of Receipts and Disbursements from the Sate
Joint Aacount Allocation Committee (SAAC)as submitted by the Director of SJAA@acounts
of the Ministry of Local Government Affairs.

Thisreport ishereby submitted for deliberation and clearance by the Sate House of Asserbly.
Gopies have also been forwarded to the Exeative Govenor, Chairmen of Gouncils and the

LocalGovernment Legisldure asrequired by Law.
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Government of Cross River State, Nigeria

Iy

AUDITOPNION

STATEIENTOF GPINION OF THRAUDITOR-GENERAL

The Accounts of the 18Local Governmentsof GrossRiver Sate found on pages 14-17
have been examined under my direction, which have been prepared under the
accounting policiessetout on page 18-26.

RESPEAIVERESPONSIBUTIESOF TREASURERSAND THEAUDITOR-GENERAL

The Local Gowernment Treasuters are responsilbe for the preparation of the Fnancial
Satements. It is my responsiility to form anindependent opinion basedon our Audit
onthe Fnancial Satementsand report our opinion to you.

THESCAPEOFMY AUDIT

We conducted our Audit in accordance with Nigerian Sandards on Auditing, in
compliance with the International Organization of Supreme Audit Ingitutions
(INTOSA Gudelinesand other International Sandards on Auditing. An Audit includes
examination on test basis of evidence related to the Accounts and discbsure
judgements made by the Gouncils in the preparation of the Fnancial Satements and
whether the accounting policies were appropriate in the GCouncilQ &rcumgances,
consistently applied and adequately disclosed.

We planned and performed our Audit soasto obtain all informationand explanations
we considered recessary and to provide suffident evidence to give reasmable
assuances that the Fnancial Satements ae free from materal misstatements
whether by fraud or other irregularitiesor errors.

In affirming our opinion, we evaluated the preparation of the information in the
Fnancial Satements and assesed whether the GouncA fbaoks and Accounts had
been properly kept.

OUROHNION

(@) The booksof Accounts had been properly kept.

(i) The Anancial Satements referred to abovewhich are in agreement with the
Booksof Account give a true and fair view of the Sate of affairs as at
31%'December 2024 and itssurplus/ (deficit) for the year ended on that date
compjy}/vith the provisionsof the Model Fnancial Memoranda.

ENJ OD
UDITCRGENERAL
20™ JULY 2025
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Government of Cross River State, Nigeria

AUDITCERITHCAION
| have examned the Financal Statementsof all the eighteen (18) Local

Gowernment Councils of ross River State as at 315 De@mber, 2024, in
acordance with Section 1252)@) and (5) of the 1999 Constitution of the
FederalRepublic of Nigeria (asamerded) and Section 52 ¢ 54 of GrossRiver
State Local Gowernment Law No. 7 of 2007 (as amerded). We have
obtained dl relevantinformation andexplnationsrequired for the Audit.

The Audit includesExanination of Suppating Documaents to the Accaunts
and disclosures in the Finartial Staements. The Audit also includes
asseswmg compliance with International Public Sector Accaunting
Stardards (IPSAS) Accrual Bass and significant estimates male by
Gowernments as well as evaluating the overall Financal Statements
presenation anddisdosures.

In my opinion, the Financal Statements ee stated correctly and show a
true and fair view of the state of affairs of the 18 Local Gowernment
Qouncils of CrossRiwer Stateasat 315 December2024.

ENIL-ODEN OFERh,DFCNA
AUDITOR-GENRRAL-CRS
LOCAIGOVERIMENTS

20™JULY2025
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

CONOUDATEDSTATEMENTOFHNANCAL PERFORMANCHORTHE 18 LOCAL

GOVERNMENTSFORTHEYEARENDED 31°TDE@EVIBER2024

VAIANCE g
2023 DETAILS NOTES 2024 F'N;(')‘ZEUDGE 'NB'LTJ'QC";’STRQCS'Z'\‘ S;Jg'é'é"T"gg'zT“ FINZA(;_ZEUDC
N REVENUE =N=
53,304,066,89( Statutory Revenue 1 75,395,576,58]  70,416,701,84  70,416,701,89 ] ]
396,991,524 NoTaRevenue 2 694,817,741  978,364,334| 978,364,334 ] )
- | Aids and Grants - - - - -
- | Investment Income - - - _ -
18,509,007,15 Other Capital Receipts 3 26,648,171,1 - - - -
72,210,065,568| Total Operating Revenus 102,738,565,51( 71,395,066,227| 71,395,066,227 - -
EXPENDITURE ] ]
27,536,594,55] Salaries Wages 4 22,528,418,69 20,180,802,97| 20,180,802,97| ] )
Employee Benefits 12,327 784.206.4 13:000,000,00(  13,000,000,00¢
4,641,596,854 g(‘j’;rl':"e;‘:aﬁfg"gigni';d 5 6,769,249,15  3,098,853,83]  3,098,853,831 ] ]
14,947,957,7; Eﬁirt‘is;:r(ts‘;;t)é?s&eove” 6 24,125931,7( 12,209,510,76  12,209,510,76 ] ]
47,126,149,144 Total Operating Expendi 65,751,383,784
48,489,167,567| 48,489,167,567 - -
25.083,916:423 gﬂﬁﬁﬁﬁf&om 36.987.18L.729  48,489,167,56 48,489,167,56 : :
2,328,415,73| Public Debt Charges 7 - -
21,603,278,84 Capital Expenditure 8 28,377,287,64  41,758,194,2]  41,758,194,2]

Acquisition of Investmen
Property

6,591,999,999

4,902,252,11

Depreciation

9,969,807,023.

Damaged Assets

28,833,946,694.] TOTAL 44,939,094,704. 41,758,194,225 41,758,194,225 _ _
-3,750,030,271] Net Surplus/(Deficit) for | -7,951,912,979
Period - -
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

CONOUDATEDSTATEMENTOFHNANCAL POSTIONFORTHELS

LOAL GOVERNMENTSAS ATB1STDEEMBER2024

DETAILS NOTES 2024 2024 2@3 2@3
=N= =N= =N= =N=
ASSET
Current Assets:
Cash andiguivalent 14 580,764,823 1,375,470,6
Receivables 15 21,675,294,30 17,045,570,39
Cash Advances 16 - 1,000,000,005
Prepayment 2,000,000. -
Total Current Asset (A) 22,258,059,128 19,421,041,01
Non current Assets
Investment 16B 9,451,817,04 2,859,817,04
Property, Plants and Esjuipmer 17 52,133,967,31 30,831,516,05
Contribution to CRS Resérve 18 3,154,268,95 2,921,072,65
Financial Assets 19 334,513,16 349,709,460
Total Non current Assets (B) 65,074,566,538. 36,962,115,21
Total Assets (A) + (B) 87,332,625,666. 56,383,156,229
Liabilities and Equity:
Current Liabilities
Depositors 20 322,107,51 495,702,497
Unremitted Deductions 20 51,710,724,54 39,115,973,37
Payables (Unremitted taxes) 21 2,770,518,10 98,189,164
Short Term Loans & Debts 22 48,597,875 18,370,49]
Total Current Liabilities (C) 54,851,948,039 39,728,235,532.
Non Current Liabilities
Long TeBmrrowings (CRSG loa 13 19.031.714 19.031.714

Internal Loans (Public Funds)

Total Non Current Liabilities (d

19,031,714

19,031,714

Total Liabilities C+D

54,870,979,754

39,747,267,247

Net Assets and Equity

32,461,645,917

16,635,888,981

NET ASSETS/EQUITY

Reserves

4,599,208,087

3,997,235,304.

Accumulated Surpluses/(Defic

27,862,437,825

12,638,653,677

Total Néssets/Equity

32,461,645,917

16,635,888,981
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

CROSBNRSTATHOGL GOMRNMENT CAINCILS
CONSOUDATEDCASHH OWSTATEMENTOFTHE18 LOCAL GOMVERNMENTS FOR

THEYEARNDED 3STDECEMBER2024

DETAILS NOTES 2024 TOTAL 2023 TOTAL
=N= 2024 =N= 2023
CASH FLOW FROM OPERATING
Inflows:
Gross Statutory Allocation 1 12,085,764,0( 19,635,611,9
Government Share of VAT 1 38,849,347,50 19,974,947,36)
Share of Exchange Gain Differen 1 20,413,279,5] 6,370,981,35¢
Other Revenue 1 4,047,185,55 7,322,526,18
Internally Generated RevdiaxeR&ig 2 694,817,741 396,991,524
Capital Receipts 3 26,648,171,1 18,509,007,15
Tax Rerevenue 11 2,827,559, 24,009,006
Total Inflows from Operating Activi 102,741,393,064 102,741,393,064 72,234,074,574) 72,234,074,574.
Employees' Benefits 4 34,856,202,92 27,536,594,55
Admin (Overhead) Cost 5 6,769,249,15 4,641,596,85
;;aennsgieefsﬁ-:-rant & Contribution to ot 6 24,125,931.7 16,900,180,45
Deduction at Source 7 - 376,193,01
Public Debt Charges/JAAC Charg -
Tax Remitted 11 1,828,816,99 1,196,724,64
Total Outflows from Operating Act| 67,580,200,779 67,580,200,779 50,651,289,503 50,651,289,503
Net Cashflow from Operating Acti 35,161,192,29 21,582,785,070
Cashflow frémvesting Activities
Purchase/Construction of PPE 8 28,377,287,68 21,603,278,84
Other Assets/ Investment 9 216,000,000 216,000,000,
Acquisition of Investment Propertyj 6,591,999,99¢
Net Cash Flow from Investing Acti 35,185,287,681 21,819,278,84
Cash Flow frieimancing Activities
Deposits Received 10 -
Deposits Remitted 10 770,610,396 348,397,409
Advances Granted -
Advand@spayment - 130,101,]
Payme8ervice Concession Liabilit -
Loan Repayment 12 - 407,835,914
Net Cash Flow from Financing Act 770,610,396. 886,334,436.3 886,334,436.3
Net Cash Flow from All Activities 794,705,787 .4 1,122,828,21
Cash and its Equivalent a20&301/0 1,375,470,61] 2,498,298,825.
Adjustment -
Cash & its Equivateat 31 Dec, 20 14 580,764,823.4 1,375,470,611
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

CONBOUDATEDSTATEMENTOFCHANGESIN NETASSHES EQUITYOFTHEL8 LOCAL

GOVERNMENTSAS AB1STDEGEMVBER2024

TRANSLAT ACCMIATED
RESERVE RESER|  SURRE (OHICI) TaAL
=N= =N= =N=
Balance as-#12024 3,997,235,304. 12,638,653,677 6,635,888,981
Charge fbe Year 216,000,000 26,416,447,24 6,632,447,24
Restated Balance 385,972,783 -11,192,437,8 -10,806,690,31

Net Surplus for the |

Balance as at 31 Ds¢

4,599,208,087

27,862,663,096

32,461,871,18
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Government of Cross River State, Nigeria

ACCOUNTINGPAIAESTOTHEHNANGAL STATEMENTS

1 GENERAL IN©ORMATION

QossRver Stateis locatedin South-Suth Nigeria, created on May 27,
1967, bounded in the North by Benue Sate, in the West by Bbonyi and
Abia Staes and inthe Eastby the Republic of Cameroon.

QossRver Stateconsists of eighteen (18) local government areaswith
over sewenty (70) languages. Cross Rver Statehasan estmated population
of over 5 million, with atotal areaof 20,156 squae kms. Its ranked asone
of the cleanest and most peacdul Staes inNigeria driven by a tourism,
agricultural and industrial economy. It also houses me of the few
remaining natural rain foress ofthe world.

2 LEGALBASSAND AACAUJNTNG FRAMBNORK

The Fnancial Staements ofthe eighteen (18) Local Government Councils
of Qoss Rver State have been prepared using the Accrual Bass of
accountingin accordance with the requirements of the International
Public Sector Accounting Standards (IPSAS) and in accordance with the
Qoss Rver Sate Local Government Law (2007) as amended. The
Accounting framework of the

18 LGAdocuseson reporting on budgetary activities of the govemment
for the financial year aslaid down in the Appropriation Law.

3 BASE®FPREPRATION
(a) Staement of Compliance
QossRiver State Government fully adopted the Acaual bass of IPSASIn
January 2018 and its 18 LGAshave since converted and prepared their
financial statements using this bass.

Office of the Auditor General for Local Government




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

(a) Basis of Measurement

The financial Staements have been prepared on the basis of historical
cost, unless dherwise stated.

The following Staements arepresented:

Staement of Cash Howsfor the year ended 31 Dee@mber 2024
Staement of Anancial Position as at31 December 2024

Staement of FAnancial Performance for the year31% Decenber 2024
Staeement of Comparison of Budget and Actual Information for the year
ended 31De@mber 2024

Staement of Changes in Net Assetsfor the year ended 31 De@mber
2024

TheseFRnancial Staements have been prepared under the historical cost
convention and in line with International Public Sector Accounting
Standards (IPSAS) Acaual bags as wellas under the Guidelines of the
Hnancial Memoranda and in conformity with the Standardized Chart of
Acounts dedgned and introduced by the Faleration Aceount Allocation
Gommittee (FAAC) foradoption by all tiers of Government in Nigerna as
well asthe Fnancial Reporting Gouncil (FRO Guidelines on Public Sector
reporting.

4 Accaunting Perod
The accounting yearto which the Financial Staements relate is from 1°t
January to 31% Decenber, 2024.

5 Reoorting Qurrency
The Fnandal Staements wereprepared in Nigerian Naira.

6 Summary of Spnificant Accounting Polcies
Theseare the ecific principles, bases,conventions, rules, and practices
adopted by the 18 LGAsSIn preparing and presenting their Fnancial
Staements. CRS Local Government Councilshave applied the following
accounting policiesin the preparation of the financial statements for the

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

year ended 31 Decanber 2024. These policies have been consistently
applied to allthe years presented, unless otherwisestated.

7 General Purpose Fnancial Satements (GPFS)

The GPF®omprise of Staements of CashRecdpts and Payments and
other statements that discbseadditional information about the Cash
Recapts, Payments andBalances contolled by the 18 LGAs and
Acounting Policiesand Notesto the Fnancial Staements.

7.1 Prncipal Satementscontained inthe IPSASHnandal Satements
A The Staement of Cash Fow

A The Staement of Finarcial Position

A The Staement of Finarcial Performance

A The Staement of Comparison of Budget and Actual

A The Staement of Changesin Net Assetsand Equity

A Acounting Policiesand Notesto the Financial Staements.

8 Fundamental A@ounting ncepts
The following fundamental accounting concepts are taken asthe basis of
preparation of allaccounts and reporting in the Stae:
Acaual Basis of Accounting
Understandability
Materiality
Relevance
Going Concern Concept
Gonsistency Concept
Prudence
GCompleteness dc.

9 Comprative Information
The GPFSshalldiscloseall numerical information relating to the previous
period (at leastone yeal.
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

10  Budget Hgures
Theseare figures from the goproved annual budget and supplementary

budget as approved with the Qoss-Rver State Local Govemment Lav
2007 (as amaded).

11 Revene

Revenue includes only the grossinflow of economic benefits or senice
potential received or is receivable by the Councils on its own account.
Those amounts collected as an agent of governnment or on behalf of
third parties are not considered as revaue. Revenue is measured at the
fair value ofthe consideration received or receivable. These revenue items
indude taxes, leviesiees, fnes, rent on property, interests and other
earningsfrom commercial activities

111 Statuory Allocation
Stautory Allocation is income from the Federal Acount Allocation
Committee whaose duty it is to allocate revewue from the Feleration
Acount to the 18 Local Government Councé based on certain
predetermined criteria. It indudes #$are of VAT, share of exchange
gain difference, fare of forex equalizaion, shareof federal government
intervention fund, share of excessbank charges,share of solid minerals
fund etc. it ismeasured atfair vdue and recognized atthe point of recapt.

112 Capital Re@ipts
These include grants and other capital receipts from redistributable
funds after the SIAC meeting shared or allocated to the 18 LGCsilt is
measured at fair value or where there is an enforceable claim to receive
the asset if it is free from conditions.

113 Investment Income
This is dividend income expected from the 18LGCsinvestments in
certain State Enterprisessuch as Tinapa Resat, Obudu Resort and Gross
River Micro Anance bank. Thisincome is recognized when CRD Q ght NJA
to receivepayment is established.
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

114 Government Aid and Grants
Aidsand Grantsto the Government are recognized asincome when money
IS received, or entitlement to receive money is established, except
where tulfillment of any restictions attached to these monies is not
probable.

12 Cash and Cash Equivalent
Cash and cash equivalents comprise of cashin hand or bank, depost
held on call with financial institutions and other short term highly liquid
investments that are realily convertible to known amounts of cashand
which aresubject to an insgnificant risk of changes in vdue.

13 Inventory

Inventories are stated at the lower of cost and net realizable value. Net
realizable vaue is the estimated selling. Price in the ordinary course of
business, less any applicable completion and seling expenses. When
inventories are held for distribution at no charge or for a nominal
charge, they®e measured at the lower of cost and current replacement
cost. Qurrent replacement cost is the cost the CRSGLGAswill incur to
acquire the asset at the reporting date.

14  Expenses
All expensesshall be reported on an accrual bass, that is, all expenses
are tobe recognized in the period they ae incurred or when the related
senicesare enjoyed, irrespedive ofwhen the payments were made.

15 Interest Received
Interest received during the financial year shall be treated asa receipt
under item 'Other Receipts'.

16 Loans
Loansgranted to Local Governments especially by the Sate Government
shall be categorized under loans in the Satement of Fnancial Position.
Amountdisclosedin the Satement of Cashflow shall be the actual, whie
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

that of the Fnancial Position shallbe cumulative induding loan amounts
outstanding from previous \ears.

Loan Rgpayments

Amounts repaid from Loansgranted to Local Governments dall be
classified under Lan Repayments, amount disclosed shall be actual
amount.

Interest on Loans

Actual Interest on loans and other bank commissions charged on
Bank Accounts during the year shall be treated as payments and
disclosed under interestrepayment in the Staement of Cashflow.

Prepayments
Prepaid expensesare amounts paid in advance of receipt of goods or
senicesand arecharged directly to the respective expenditure item.

Investments

These ae valued at cost except for Government Siock, Treaury Bills and
Certificates of Deposit, which are vdued at face vdue, which is not
materially different from cost. Revenue and expensesin relation to all
investments arerecognized in theStaement of knancial Performance.

Leases

Cash Payment for Fnance Leases,which effectively transfer to the
Government substntially all the risks and benefits incdental to ownership
of the leaseditem, are treated as capital payments and disclosed in the
Staement of CashRecdpts and payments.

Other Borrowings

Theseare categorized aseither Short-term or Long-term Loans. Short term
loans are those payable within one calendar year (12 months), while
Long-term loans and debts shall fall due beyond one calendar year (above
12 months). Loans and Grants shall be disclosed separately in the
Staement of Cashflows
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22  Property, Plant and Equpment (PPE)
These are assets that have been acquired or constructed and held for
usefrom which benefits are derivable beyond afinancial year.
PFE are stated at historical cost less accumulated depreciation and
Impairment losses, Hitorical cost includes exyenditure that is directly
attributable to the acquisition or construction of the asset. Subsequent
costs are included in the assetQ &arrying anount or recognizd as a
separate aset, as appropriate, only when it is probable that future
economic benefits or the service potentials, associated with the item will
flow and its cost can be measured rdiably.

Repairs and maintenance costs are charged to the Staement of
Hnancial Performance during the period in which they areincurred
FHnance costs attributable to amounts borrowed to fund the acquisition
of PREare expensesimmediately hey areincurred.

Assetsunder construction are nit depreciated asthese assets are not yet
avaibble for use. Depreciation on other asets is calculated using the
straight-line method to allocate their costs to their residual values over
their esimated useful lives.

221 Depredation Rates

ltem Depredation Rate
Land Not applicable
Buldings 2%

Pant and machinery 5%

Motor Vehicles 25%

IT and Office EQuipment 25%

Furniture and Fttings 10%

Intangible Assets 25%

The following depreciation rates wil alsobe usedfor constructed asets:
Bridges 2%

Roads 5%
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Trdfic Lights 5%
Stredlights 10%
Dranages 5%

Gains orlosses ondisposals aredetermined by comparing proceeds less
seling expenses with the carrying amount of the disposed aset are
included inthe Staement of Fnandal Performance.

23  Deposits

Deposits areamounts receied in advance in regect of goodsor senices
provided. Deposits can represent payments received early in the yearfor
goods/servicesto be dffered in the latter part of the year, or payments
received in one year for sewices to be dffered in subsequent years.
Deposits for which the senices are to be offered in the following 12
months shall be classified as Qurrent Liabilities, where the services are
expected to span beyond the next 12 months shall be classified as Nom-
current Liabilities,

24  EmployeeBenefits

Provision has been made, where applicable using an actuarial valuation
or retirement gratuities. The actuarial valuation determines the extent
of anticipated entitlements payable under employment contracts and
brings o account a liability. Usng the present value measurement bass,
which dismunts expected future cash outflows.

To the extent that it is anticipated that the liability will arise during the
following year the entitlements are ecorded as Curent Ligbilities. The
remainder of the anticipated entitlements arerecorded as Non-Curent
Ligbilities.

25  Unremitted Deductions
Unremitted Deductions aremoniesowed to third parties suclas statubry
deductions aved to certain State governnent agencies. These anounts
shall be stated in the GPFS&at their repayment vaue, which shall be
treated asQurrent Liabilities in the Staement of Fnancial Position.
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26 Reserves
Resavesare classified under equity in the Staement. Of Fnancial Position
and include Staement of Fnancial Performance Surpluses/Deiicit and the
Revduation Reserve.

Keyto Abbreviations

1. LGC - Lacal Government Gouncil

2. FAAC- Federation Account Allocation Committee

3. VAT - Value Added Tax

4. IGR - Internally Generated Revenue

5. GAAP- Generally Acepted Acounting Principles

6. GPFS General PuposeFnancial Staements

7. IPSAS- International Public Sector Accounting Sandards
8. PHE - Property, Flant and Equipment

9. JAAC- Jont Account Allocation Committee

10. CORSG- QossRver Stae Government
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA
NOTESIO THEHNANGQALSTABEMENTS

la. (A)GROSSTATUTORY BLOCATIONN 12,085,764,007.12

This represents allocations received monthly by all 18 local government
councils from the Federation Acount in line with the provisions of the
Gonstitution of the Feaderal Republic of Nigeria. Below is a comprehensive
table showing in column (A) the portions attributable to each council bringing
the grand total for the yearto N12.085on (approx.).

LOCAL GOVERNMENT COUNCILS 2024 2023

N

N

Abi LocalGovernment

643,314,878.9

1,045,186,806.0

Akamkpa LocalGovanment 808,639,018.5 1,313,787,135.5
Akpabuyo LocalGovenment 774,105,661.1 1,257,681,159.0
BakassiLocalGovenment 499,466,514.8 811,477,906.7
Bekwarra LocalGowernment 596,648,510.2 969,368,455.6

Biase LocaGovenment

686,399,855.3

1,115,186,506.4

Boki Local Govenment

786,921,239.9;

1,278,502,525.3

Calabar Municipal LocalGovenment

623,362,760.7

1,012,770,812.8

Calabar South Local Geernment

664,427,567.0

1,079,488,852.0

Bung LocalGovernment

520,272,913.5

845,281,840.3

Ikom LocalGovenment

709,905,054.5

1,153,375,152.2

Obanliku LocalGovaenment

612,633,735.4

995,339,480.1

Obhubra LocalGowernment

675,214,944.5

1,097,014,501.5

Obudu LocalGovernment

639,250,578.4

1,038,583,580.4

Odukpani LocalGowernment

725,098,859.6

1,178,060,365.1

Ogoja LocalGovenment 681,468,538.1 1,107,174,647.7
Yala LocalGovernment 754,478,334.5/ 1,111,539,381.1
Yakurr LocalGovernment 684,155,041.5/ 1,225,792,883.7
TOTAL 12,085,764,007.1 19,635,611,992.1

0.38

= ALLOCATION= VAT

2024 REVENUE

EXCHANGE GAIl'= OTHERS
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Taal Consolidated Revenuefor the year from the Federation in respect of the 18 LocalGovernments
amounted to 54.8bn (approx.) Satutory Allocation contributed the highest at 45.83% of the entire
revenue,VAT at 27.11%, Exchange gain lessthan 0.38% and other revenue 26.68% of total revenue

for the year.

1b. (B) DEDUCTION@TSOURCE (NI

This represents deductions made at source by the FAACAIllocation Committee

aganstthe 18 LGANILfor the year.

LOCAL GOVERNMENT COUNCILS

2024

2023

N

N

Abi LocalGovernment

-20,899,611.84

Akamkpa LocalGovenment - -20,899,611.84
Akpabuyo LocalGovenment - -20,899,611.84
BakassiLocalGovenment - -20,899,611.84
Bekwarra LocalGowernment - -20,899,611.84

Biase LocaGovenment

-20,899,611.84

Boki Local Govenment

-20,899,611.84

Calabar Municipal LocalGovenment

-20,899,611.84

Caldbar South LocalGovernment

-20,899,611.84

Bung LocalGovernment

-20,899,611.84

Ikom LocalGovenment

-20,899,611.84

Obanliku LocalGovaenment

-20,899,611.84

Ohubra LocalGowernment

-20,899,611.84

Ohudu LocalGovernment

-20,899,611.84

Odukpani LocalGowernment

-20,899,611.84

Ogoja LocalGovenment

-20,899,611.84

Yala LocalGovernment

-20,899,611.84

Yakurr LocalGovernment

-20,899,611.84

TOTAL

-376,193,013.12
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lc. (CO)GOVERMNENTSHARBFVALUEADDED TAX N38,849,347,500.72

This represents Faleral Revenue arising from Value Added Tax (VAT) that is
shared proportionately to all 18 local government councils in line with the
provisions of the VAT At. Golumn B in table | below shows the portion of each
LGringing the total to N38.8on (approx.)

LOCAL GOVERNMEGKDUNCILS

2024

2023

N

N

Abi LocalGovernment

2,086,322,737.7¢

996,372,949.5

Akamkpa Local Government

2,115,326,175.5¢

1,290,167,538.2(

Akpabuyo LocalGovernment

2,666,799,449.71

1,362,360,294.14

Bakass LocalGovernment

1,570,848,528.0

800,885,256.4

BekwarralLocal Government

1,907,584,847.9¢

973,401,227.9

Biase LocalGovernment

2,198,118,910.8]

1,122,246,966.0

Bdki LocalGovernment

2,275,897,731.4¢

1,162,084,184.9]

Caldbar Municipal LocalGovernment

2,244,931,023.1]

1,146,229,638.91

Caldar South LocalGovernment

2,301,046,865.07

1,174,978,777.11

Bung LocalGovernment

1,790,079,980.71

913,201,406.5

Ikom LocalGovernment

2,166,938,348.1

1,106,272,612.41

Obanliku LocalGovernment

1,928,228,214.5¢

983,977,189.6

Obubra LocalGovernment

2,213,071,824.7:

1,129,907,608.2¢

Obudu LocalGovernment

2,156,497,444.1]

1,100,923,553.14

Odukpani LocalGovernment

2,304,779,361.8

1,176,891,001.2

Ogga LocalGovernment

2,210,581,965.0¢

1,128,632,009.14

YalaLocalGovernment

2,389,145,710.5;

1,186,301,774.8]

Yakurr LocalGovernment

2,323,148,381.4¢

1,220,113,373.6

TOTAL

38,849,347,500.7

19,974,947,362.0
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1d. (D)SHARBOF XCHANGEDIFFERECEC N20,413,279,521.45

Thisrepresents the 18 LGAshare of Federal Exchange Gan Difference revenue
asseen in table 1, column Cbelow. The grand total for the year for all 18 LGAs

amounted to 20.4m (approx.).

LOCAL GOVERNMENT COUNCILS 2024 2023
N N
Abi LocalGovernment 1,086,581,385.4 246,183,178 4
Akamkpa LocalGovenment 1,365,827,594.6 413,623,066.¢€
Akpabuyo LocalGovenment 1,307,491,544.3 387,149,631.1
BakassiLocalGovenment 843,616,439.5 249,758,464.9
Bekwarra LocalGowernment 1,007,760,233.9 298,335,005.5

Biase LocaGovenment

1,159,353,398.8

640,907,333.2

Boki Local Govenment

1,329,177,547.6

432,955,652.7

Calabar Municipal LocalGovenment

1,052,331,538.8

312,166,746.&

Calabar South LocalGovernment

1,122,242,242.0

332,379,029.7

Bung LocalSovernment

878,759,175.9]

260,332,179.7

Ikom LocalGovanment

1,199,054,504.5

439,266,671.2

Obaliku LocalGovenment

1,034,759,840.2

306,257,306.4

Ohubra LocalGowernment

1,140,461,693.7

327,460,937.5

Ohudu LocalGovernment

1,079,716,619.5

344,821,614.7

Odukpani LocalGowernment

1,224,717,373.7

362,447,444.3

Ogoja LocalGovenment

1,151,526,222.0

340,750,183.§

20,413,279,521.4

Yala LocalGovernment 1,274,340,335.9 300,404,787.2
Yakurr LocalGovernment 1,155,561,830.2 375,782,122.2
TOTAL

6,370,981,356.7
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le. (E)OTHER RENJEC N4,047,185,553.38

This represents revenue cother than statutory receipts from the Feleration
Acount comprising of Stabilization fund, Share of Forex, Excessbank charges,
share of solid minerals revenue, non-oil revenue and Federal Government
Intervention fund amountingto N4.04bn (approx..)shown in table below:

LGCs 2024 2023
N N

Abi LocalGovernment 216,100,392.71 407,829,713.14

Akamkpa Local Government 253,398,493.93 473,207,193.52

Akpabuyo LocalGovernment 263,574,831.38 450,360,388.31

Béakass LocalGovernment

167,848,456.41

309,500,568.68

BekwarralLocal Government

200,075,796.06

369,224,765.12

Biase LocalGovernment

229,179,811.60

423,645,222.05

Baoki LocalGovernment

253,795,847.84

441,587,102.82

Caldar Municipal LocalGovernment

216,813,058.56

394,463,678.95

Caldar South LocalGovernment

227,673,923.77

416,740,782.38

Bung LocalGovernment

179,489,888.07

327,589,880.00

Ikom LocalGovernment

233,345,064.74

317,331,695.49

Obanliku Local Government

204,257,079.50

377,796,490.38

Obubra Local Government

227,201,508.08

428,917,587.41

Obudu Local Government

219,467,799.06

374,062,951.37

Odukpani Local Government

241,129,093.41

446,439,504.35

Ogoja Local Government

228,496,778.72

421,679,556.15

Yala Local Government

252,622,471.59

468,941,906.82

Yakurr Local Government

232,715,257.95

473,207,193.52

TOTAL

4,047,185,553.38

7,322,526,180.46
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2. NONTAXREVENE (IGR) ¢ N694.817.747.05

Non-tax revenue comprises of the Internally Generated Revenue (IGR) of all 18
LGCdor the year amounting to N694.8n (approx..) as charted below.

COUNCILS ACTUAL 2024 BUDGET 2024 VARIANCE 202 ACTUAL 2021
N N N N
Abi Local Government 13,669,900.00 24,122,500.00 -10,452,600.00 14,630,451.64

Akamkpa Local Government

187,144,833.33

85,665,150.00

101,479,683.33

72,676,626.00

Akpabuyo Local Government 140,324,333.53 161,431,968.00 -21,107,634.47, 10,707,159.70
Bakassi Local Government 16,225,200.00 21,387,500.00 -5,162,300.00| 18,810,698.28
Bekwarra Local Government 14,974,800.05 22,510,000.00 -7,535,199.95| 16,724,560.00

Biase Local Government

10,854,500.02

57,502,005.00

-46,647,504.98

15,198,537.09

Boki Local Government

26,034,000.00

30,465,802.00

-4,431,802.00,

12,491,000.00

Calabar Municipal Local Governmer

29,102,922.82

49,718,500.00

-20,615,577.18

27,250,000.00

Calabar South Local Government 21,072,500.00 46,708,500.00 -25,636,000.00 26,694,451.64
Etung Local Government 33,552,500.00 41,145,000.00 -7,592,500.00, 26,904,800.00
Ikom Local Government 39,852,006.00 26,608,916.00 13,243,090.00 31,295,544.35
Obanliku Local Government 16,388,830.00 20,550,500.00 -4,161,670.00, 5,333,773.64

Obubra Local Government 35,831,721.30 51,379,000.00 -15,547,278.70 22,504,000.00
Obudu Local Government 32,884,800.00 30,080,000.00 2,804,800.00 12,762,170.39
Odukpani Local Government 15,442,500.00 24,288,500.00 -8,846,000.00, 9,272,651.88

Ogoja Local Government

22,667,450.00

47,693,119.00

-25,025,669.00

21,506,901.59

Yala Local Government 15,910,000.00 27,695,649.00 -11,785,649.00 26,369,400.00
Yakurr Local Government 22,884,950.00 5,021,201.50 17,863,748.50 25,858,798.50
TOTAL 694,817,747.05 773,973,810.50 -79,156,063.45 396,991,524.70
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D

Yala | 10,384,400.00
Yakurr jusd 14,980,733.88
Ogoja e 15,723,583.86
Odukpani g 6386,383.88
Obudu s 25,544,398.14
Obubra | 22,368,235.54
Obanliku jud 4,508,401.00
lkom sl 31,909,270.04
Etung s 21,325,000.00

Calabar South [y  10,879,435.52

Calabar Municipal e~ 68,608,859.92
Boki jumaad  11,223,121.00

Biase juul 9,260,242.64
Bekwarra |l 14,981,865.00
Bakassi | 11,854,400.00
Akpabuyo R 14,066,035.52

A2 R ——— 115,684,218.60
Abi jud 8.497,332.98
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3. CAPIAL RECPTSC N26.648.171.180.43

This represents the positive inflows to Gouncils after Salaries, Stautory
deductionsand Jant Commitmentsweremade by JAAC It amounted to N26.6on.

SeeSchelule Afor detalls.

S/INO | LOCAL GOVERNMENT AMOUNT
1 ABI 1,847,381,772.68
2 AKAMKPA 1,020,300,240.68§
3 AKPABUYO 209,720,785.2¢
4 BAKASSI 1,622,009,921.41
5 BEKWARRA 1,633,467,774.01
6 BIASE 1,082,945,375.44
7 BOKI 1,514,411,707.2]
8 CALABAR MUNICIPALIT 1,772,477,393.9]
9 CALABAR SOUTH 1,209,801,624.38
10 ETUNG 1,271,561,220.55
11 IKOM 1,816,848,309.46
12 OBANLIKU 1,256,424,287 .24
13 OBUBRA 1,477,339,181.64
14 OBUDU 2,092,797,131.73
15 ODUKPANI 2,036,870,845.5§
16 OGOJA 1,547,289,987.6§
17 YALA 1,550,178,441.5(
18 YAKURR 1,686,345,179.96

TOTAL 26,648,171,180.43
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4. SAIARIES N22,528,418,696.94

This congists of the 18[ D! flaies and wagespaid to staff of the local
govenment comprising of council staff, traditional rulers and non-pensionable
allowances (LGC)teaders (SWBEB) and heakh workers (PHC)are graphically

represented below

2024

2023

N

N

Abi Local Government

1,237,560,352.54

1,584,175,068.56

AkankpaLocal Government

1,327,572,247.68

1,445,514,672.74

Akpabuyo Local Government

801,887,141.93

1,074,325,405.0

Bakassiocal Government

570,639,246.79

613,591,454.52

Bekwarra Local Government

949,470,691.60

1,159,202,926.94

Biase Local Government

1,146,361,344.22

1,446,395,367.32

Boki Local Government

1,674,207,299.8(Q

2,016,614,211.74

Cahbar Municipal Local Government

1,302,916,844.14

1,571,444,269.88

Cahbar Sauth Local Government

983,971,093.69

1,201,600,425.73

Etung Local Government

899,383,598.67|

1,002,353,713.9

Ikom Local Government

1,365,236,278.06

1,767,287,500.20

Obanliku Local Government

1,489,087,911.33

1,520,543,042.52

Ohubra Local Government

1,287,201,894.87

1,618,584,389.96

Obudu Lacal Government

1,779,204,835.9]

2,264,098,973.24

Odukpani Local Government

1,250,125,450.59

1,689,838,713.38

OgojalLocal Government

1,391,674,792.47

1,790,602,250.14

Yalalocal Government

1,634,144,647.79

1,832,278,876.36

YakurrLocal Government

1,437,773,024.88

1,938,143,291.66

22,528,418,696.94

27,536,594,553.49
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EMPILOYEBENEFITE N34.856.202.923.83

Thisconsistsof the 18] D ! Pendion allbwanced Social benefits paidto all retired
LGCstaffare alsondusive.

LOCAL
GOVERNMENT
S/NO COUNCIL GRATUITY PENSIONS TOTAL

1 ABI 270,377,641.60 441,032,753.5( 711,410,395.10
2 AKAMKPA 270,377,641.60 263,239,463.6§ 533,617,105.28
3 AKPABUYO 270,377,641.60 336,801,819.24 607,179,460.84
4 BAKASSI 270,377,641.60 114,393,947.1( 384,771,588.70
5 BEKWARRA 270,377,641.60 290,132,532.54 560,510,174.14
6 BIASE 270,377,641.60 418,636,955.16 689,014,596.76
7 BOKI 270,377,641.60 543,845,070.85 814,222,712.45
8 CAL. MUN 270,377,641.60 424,935,849.18 695,313,490.78
9 CAL. SOUTH 270,377,641.60 276,824,867.76 547,202,509.36
10 ETUNG 270,377,641.60 218,393,408.( 488,771,049.66
11 IKOM 270,377,641.60 540,968,916.9C 811,346,558.50
12 OBANLIKU 270,377,641.60 204,552,031.89 474,929,673.49
13 OBUBRA 270,377,641.60 494,594,166.4C 764,971,808.00
14 OBUDU 270,377,641.60 643,530,254.84 913,907,896.44
15 ODUKPANI 270,377,641.60 576,512,992.17 846,890,633.72
16 OGOJA 270,377,641.60 594,030,631.75 864,408,273.35
17 YALA 270,377,641.60 497,677,529.63 768,055,171.23
18 YAKURR 270,377,641.60 580,883,487.4¢ 851,261,129.09

TOTAL 4,866,797,548.80 7,460,986,678.09 12,327,784,226.89

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS




GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

5. -OVERHEAD COST: =N=6.,7/69,249.151.28

This represents total overhead cost incurred during the financial yearby the 18 LGCs.
This isgraphically represented thus.

18 LGCs OVERHEAD COST 2024

m Series 1
%%
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

OVERHAED CGT ¢ N6.769.249.151.28

LGC 2024 2023
=N= N
Abi Local Government 380,870,303.29 95,553,529.4
AkamkpaLocal Government 948,086,985.79 561,690,921.6
Akpabuyo Local Government 248,412,145.27| 78,027,501.8

BakassLocal Government

366,681,629.27

330,302,045.0

Bekwvarra Local Government

245,101,088.87

269,922,048.0

Biase Local Government

149,844,832.52

205,154,341.1

Boki Local Government

73,278,718.17

145,166,031.8

Cahbar Municipal Local Government

628,533,419.52

183,254,422.8

Cahbar Saith Local Government

453,969,896.58

321,079,506.6

Etung Local Government

187,410,720.02

241,873,766.6

Ikom Local Government

187,081,664.38

168,762,943.5

Obanliku Local Government

289,557,342.07

252,977,920.1

Ohubra Local Government

338,871,100.80

90,738,761.5

Ohudu Lacal Government

1,091,745,994.42

432,289,015.5

Odukpani Local Government

488,073,367.07

260,786,234.7

Ogojalocal Government

85,741,696.77

579,623,027.6

YalaLocal Government

351,423,983.58

344,810,589.2

Y akurrLocal Government

254,564,262.89

79,584,247.3

6,769,249,151.28

4,641,596,854.9

6. STAUTORYODEDUCTIONSC N24,125,931,709.42

This is made up of 31% Stautory deductions from the 18 LGA®\llocationsand
paid to 13 State Agencies as stipuated in GossRver State Local Government
Law2007 (asamended). For the yearunder review,atotal of N24.1Bn waspaid.

SN LGC | DETAIL ~ AMOWT(®N)
1 ABI 13 Satutory Agencies 1,290,342,206.38
2 AKAMKPA 13 Satutory Agencies 1,453,814,810.46
3 AKPABUYO 13 Satutory Agencies 1,603,830,875.71
4 BAKASS 13 Satutory Agencies 986,169,580.43
5 BEKWARRA 13 Satutory Agencies 1,187,862,204.26
6 BIAE 13 Satutory Agencies 1,367,376,632.52
7 BOKI 13 Satutory Agencies 1,486,647,157.41
8 CALABARMUN | 13 Satutory Agencies 1,323,980,282.01
9 CALABAR 13 Satutory Agencies 1,380,924,991.33
10 | ETUNG 13 Satutory Agencies 1,077,952,626.65
11 | IKOM 13 Satutory Agencies 1,378,957,752.96
12 | OBANUKU 13 Satutory Agencies 1,209,561,239.33
13 | OBUBA 13 Satutory Agencies 1,361,903,990.74
14 | OBUDU 13 Satutory Agencies 1,309,738,381.50
15 | ODUKPAN 13 Satutory Agencies 1,438,631,900.07
16 | OGQJA 13 Satutory Agencies 1,367,063,521.25
18 | YALA 13 Satutory Agencies 1,494,587,792.82
17 | YAKURR 13 Satutory Agencies 1,406,585,763.59
TOTRL 24,125,931,709.42
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7. PURGHASECONSTRUCTIONDEPPEC N28.377.287.682.13

During the year under review, the 18 LGCsspent a total sum of N28.37bn
(approx..)on Capital Expenditure/ Purchase and Construction of PHE (Property,
Fant and Equipment). Ddails areaspresented below

2024

2023

N

N

Abi Local Government

1,768,361,164.46

1,100,020,221.26

AkamkpaLocal Government

933,764,243.33

915,879,945.74

Akpabuyo Local Government

1,724,654,999.25

1,266,916,207.48

BakasskLocal Government

1,617,500,000.00

828,245,516.87

Belwarra Local Government

1,862,478,063.80

1,142,222,149.35

Biase Local Government

1,462,451,363.72

1,284,096,673.63

Boki Local Government

1,716,804,460.27

1,261,530,798.08

Cahbar Municipal Local Government

1,709,517,165.50

1,555,648,169.72

Cabbar Saith Local Government

1,832,392,855.56

1,335,195,569.20

Etung Local Government

1,458,268,076.67

1,323,775,623.49

lkom Local Government

2,077,843,374.55

1,333,656,623.56

Obaliku Local Government

1,175,806,603.12

1,216,895,165.04

Obhubra Local Government

1,462,092,888.08

1,188,712,472.00

Obudu Local Government

569,535,543.82

979,774,088.24

Odukpani Local Government

2,259,207,155.11

959,489,694.44

Ogojalocal Government

1,736,421,236.56

1,029,006,647.65

Yalalocal Government

1,514,304,710.55

1,098,820,050.47

YakurrLocal Government

1,495,883,777.78

1,783,393,231.79

TOTAL

28,377,287,682.13

21,603,278,848.01
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2024 PPE EXPENDITURE FOR 18 LGAs

YALA s 1,098,820,050.47
YAKURR e ' 53,393,231.79
OGOJA I |,029,006,647.65
ODUKPAN | I 050 159 694,44
OBUDU m—  979,774,088.24
OBUBRA s 1 188.712,472.00
OBANLIKU n— > 1 6.895,165.04
IKOM I 333,656,623.56
ETUNG —— L 323,775,623.49
CALABAR SOUT i |,335,195,569.20
CALABAR MUNICIPA 1,555,648,169.72
BOK! m— 261,530,798.08
BIASE M 1,284,096,673.63
BEKWARR/ANSSSSSS— 1 142 222 149.35
BAKASS | I 828,245,516.87
AKPABUY O I 1,266,916,207.48
AKAMKPA I 915,879,945.74
AB| I 1,100,020,221.26

0.00 500,000,000.00,000,000,000.0206500,000,000.@0000,000,000.00

m Series 1

16B ACQUISITION ORVESTMENT PROPERTY6.591,999.999.36

Invedsment Expenditure represents the total aggregate payouts on behalf of
Gouncils by the Ministry of Local Government Affairsfor joint investments.

S/INO LOCAL GOVERNMENT AMOUNT
1 ABI 380,444,444.40
2 AKAMKPA 364,444,444.40
3 AKPABUYO 364,444,444.40
4 BAKASSI 364,444,444.96
5 BEKWARRA 364,444,444.40
6 BIASE 364,444,444.40
7 BOKI 364,444,444.00
8 CALABAR MUNICIPALIT 364,444,444.40
9 CALABAR SOUTH 364,444,444.40
10 ETUNG 380,444,444.40
11 IKOM 364,444,444.40
12 OBANLIKU 364,444,444.40
13 OBUBRA 364,444,444.40
14 OBUDU 364,444,444.40
15 ODUKPANI 364,444,444.40
16 OGOJA 364,444,444.40
17 YALA 364,444,444.40
18 YAKURR 364,444,444.40

TOTAL 6,591,999,999.36
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19.0 DEPQITSRECEIRDAND RMITTED ¢ NIL& N770.796.981.83
Deposits received represent the retention fees and unpaid contract sums

for contracts awarded by coundils during the year while Deposits remitted
represent the aforementioned amounts actually paid out.

11. TAXSSRECEIED NILTAXESREMTTED: N(3,014,144.948 N1.828.816.994.57

Taxesreceived represents Withholding and Value Added taxesdeducted from
contract and consultancy jobswhile taxesremitted represents the portion actual
remitted to the relevant taxauthorities.

12.  REPAYMET OF BRROWINGS NIL

Thisrepresents the cumulative total of loanstaken from and repaid to the State
Government to offset shortfallsin Salariesof LGCsind the amount repaid during
the period as sen below:

RERYMBENT OFBORROWINGS
AMOUNT (N)
Bdance of Loan Brought Forward 1,326,254,361.48
2024 Additions -
Total Loan -
Repament for the Period -
Bdance of Loan Carried Forward 1,326,254,361.48

13. OVERPBAFTRECEVED AND RPAID ¢ NIL
This representsoverdrafts taken by some councilsduring the yearand the portionsthat
have been repaid. In the year under review, no overdrafts were taken or repaid.

2024(N)

580,764,823.82
21,675,294,304.96

2023 (N)

1,375,470,611.25
17,045,570,397.86
1,000,000,005.08

14. CASH AND CASHEQUIVAIENTS
15. RECEVABES

16. CASH ADVANCES

17. PREPAYMENT

2,000,000.00

2,859,817,044.04

18. INVESTMENTS 9,451,817,046.48

19. CONRBUTONTO CRSRESEIRVEFIND 3,154,268,951.75 2,921,072,652.78
20. DHEPOSTS 322,107,511.59 495,702,497.69
21. SHORTERM LOANSANDDEBTS 51,710,724,548.93 18,370,491.82
22. UNREMTTEDDERJCTIONS 51,710,724,548.93 39,115,973,378.00
23 PAYABLES 2,770,518,103.02 98,189,164.89
24 LONGIERM LQANS BORROWINGS 19,031,714.95 19,031,714.95
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CROSRIVER STATE LOCAL GOVERNMENT COUNCILS

APPENDIX A

SCHEDULE OF CONSOLIDATED REVENUE FOR THE 18 LGCs OF CROSS RIVER STATE FOR TBECENMBERIZED 31

S/INO

LOCAL
GOVERNMEN
COUNCIL

STATUTORY
ALLOCATION

VAT

Share of Exchangg
Gain Difference

Other Revenue

Non Tax
Revenue (IGR)

Receipts/Redistribution

Capital

TOTAL

ABI

643,314,878.96

2,086,322,737.75

1,086,581,385.49

216,100,392.71

13,669,900.00

1,847,381,772.68

5,893,371,067.59

AKAMKPA

808,639,018.51]

2,115,326,175.5¢

1,365,827,594.64

253,398,493.93

187,144,833.33

1,020,300,240.68

5,750,636,356.68

AKPABUYO

774,105,661.13

2,666,799,449.75

1,307,491,544.35

263,574,831.38

140,324,333.53

209,720,785.29

5,362,016,605.43

BAKASSI

499,466,514.85

1,570,848,528.0(

843,616,439.59

167,848,456.41

16,225,200.00

1,622,009,921.41

4,720,015,060.26

BEKWARRA

596,648,510.23

1,907,584,847.99

1,007,760,233.98

200,075,796.06

14,974,800.05

1,633,467,774.01

5,360,511,962.32

BIASE

686,399,855.31

2,198,118,910.81

1,159,353,398.86

229,179,811.60

10,854,500.02

1,082,945,375.43

5,366,851,852.03

BOKI

786,921,239.94

2,275,897,731.48

1,329,177,547.63

253,795,847.84

26,034,000.00

1,514,411,707.27

6,186,238,074.16

CAL. MUN

623,362,760.72,

2,244,931,023.11

1,052,331,538.89

216,813,058.56

29,102,922.82

1,772,477,393.91

5,939,018,698.01

Ol | N [W|IN|F

CAL. SOUTH

664,427,567.08

2,301,046,865.04

1,122,242,242.0Q

227,673,923.77)

21,072,500.00

1,209,801,624.38

5,546,264,722.27

[EnY
o

ETUNG

520,272,913.57|

1,790,079,980.73

878,759,175.91

179,489,888.07

33,552,500.00

1,271,561,220.55

4,673,715,678.83

IR
[EEN

IKOM

709,905,054.50

2,166,938,348.1¢

1,199,054,504.58

233,345,064.74

39,852,006.00

1,816,848,309.46

6,165,943,287.47

[EnY
N

OBANLIKU

612,633,735.42

1,928,228,214.5¢

1,034,759,840.29

204,257,079.50

16,388,830.00

1,256,424,287.29

5,052,691,987.08

[EnY
w

OBUBRA

675,214,944.56

2,213,071,824.72

1,140,461,693.72

227,201,508.08

35,831,721.30

1,477,339,181.62

5,769,120,874.00

=y
o

OBUDU

639,250,578.46

2,156,497,444.11

1,079,716,619.54

219,467,799.06

32,884,800.00

2,092,797,131.73

6,220,614,372.90

[EnY
a1

ODUKPANI

725,098,859.69

2,304,779,361.8(

1,224,717,373.79

241,129,093.41

15,442,500.00

2,036,870,845.58

6,548,038,034.27

[EnY
(e}

OGOJA

681,468,538.11

2,210,581,965.0¢

1,151,526,222.00

228,496,778.72

22,667,450.00

1,547,289,987.68

5,842,030,941.60

Ay
~

YALA

754,478,334.54

2,389,145,710.52

1,274,340,335.94

252,622,471.59

15,910,000.00

1,550,178,441.50

6,236,675,294.09

[EnY
(o9}

YAKURR

684,155,041.54

2,323,148,381.46

1,155,561,830.25

232,715,257.95

22,884,950.00

1,686,345,179.96

6,104,810,641.16

TOTAL

12,085,764,007.12

38,849,347,500.72

20,413,279,521.45

4,047,185,553.38

694,817,747.05

26,648,171,180.43

102,738,565,510.15
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CROSBMRSTATHOMAL GCOMVRNMENT CAJNCILS

APPENDIX B

SCHEDULE OF CONSOLIDATED EXPENDITURE FOR THE 18 LGCs OF CROSS RIVER STATE FORTHECHMEERNED 31

ACQUISITION O

OVERHEAD STATUTORY | DEDUCTION| JAAC ACQUISITION OF
S/NG | LGC SALARY & WAGE COST DEDUCTIONS | AT SOURCEYy CHARGES PPS INVESTMENT | TOTAL
PROPERTY

1 ABI 1,948,970,747.6¢ 380,870,303.29 1,290,342,206.38 - -| 1,768,361,164.464 380,444,444.40 5,768,988,866.19
2 AKAMKPA 1,861,189,352.9¢ 948,086,985.79 1,453,814,810.44 - - 933,764,243.33  364,444,444.40  5,561,299,836.94
3 AKPABUYO | 1,409,066,602.77 248,412,145.27 1,603,830,875.71 - - | 1,724,654,999.29 364,444,444.40  5,350,409,067.4(
4 BAKASSI 955,410,835.49 366,681,629.27 986,169,580.43 - -| 1,617,500,000.00 364,444,444.99 4,290,206,490.15
5 BEKWARRA| 1,509,980,865.74 245,101,088.87 1,187,862,204.26 - -| 1,862,478,063.80 364,444,444.40 5,169,866,667.07
6 BIASE 1,835,375,940.9¢ 149,844,832.52 1,367,376,632.57 - -| 1,462,451,363.74 364,444,444.40 5,179,493,214.14
7 BOKI 2,488,430,012.25 73,278,718.17] 1,486,647,157.4] - -| 1,716,804,460.29 364,444,444.00 6,129,604,792.1(
8 CAL. MUN 1,998,230,334.97 628,533,419.52 1,323,980,282.0] - -| 1,709,517,165.50 364,444,444.40 6,024,705,646.35
9 CAL. SOUTH 1,531,173,603.05 453,969,896.58 1,380,924,991.33 - - | 1,832,392,855.54 364,444,444.40 5,562,905,790.97
10 | ETUNG 1,388,154,648.33 187,410,720.02 1,077,952,626.65 - - | 1,458,268,076.61 380,444,444.40 4,492,230,516.07
11 | IKOM 2,176,582,836.5¢ 187,081,664.3§ 1,378,957,752.96 - -| 2,077,843,374.54 364,444,444.40 6,184,910,072.85
12 | OBANLIKU 1,964,017,584.87 289,557,342.07 1,209,561,239.33 - -| 1,175,806,603.14 364,444,444.40 5,003,387,213.74
13 | OBUBRA 2,052,173,702.87 338,871,100.80 1,361,903,990.74 - - | 1,462,092,888.04 364,444,444.40 5,579,486,126.89
14 | OBUDU 2,693,112,732.3§ 1,091,745,994.42 1,309,738,381.5( - - 569,535,543.82 364,444,444.40 6,028,577,096.49
15 | ODUKPANI | 2,097,016,084.31 488,073,367.07 1,438,631,900.07 - - | 2,259,207,155.1] 364,444,444.40 6,647,372,950.9¢
16 | OGOJA 2,256,083,065.87 85,741,696.77, 1,367,063,521.25 - - | 1,736,421,236.54 364,444,444.40 5,809,753,964.8(
17 | YALA 2,402,199,818.9§ 351,423,983.58 1,494,587,792.87 - - | 1,514,304,710.59 364,444,444.40 6,126,960,750.35
18 | YAKURR 2,289,034,153.97 254,564,262.89 1,406,585,763.59 - - | 1,495,883,777.74 364,444,444.40 5,810,512,402.63

TOTAL 34,856,202,923.83 6,769,249,151.28 24,125,931,709.47 - - | 28,377,287,682.13 6,591,999,999.36 100,720,671,466.07
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CROSRIVER STATE LOCAL GOVERNMENT COUNCILS

APPENDIX C
SCHEDULE OF CONSOLIDATED ASSETS FOR THE 18 LGCs OF CROSS RIVER STATE FOR TBECEMBERIRED 31

SNO | GovernwEN] SASHECASH | RECIEVABLES (STAT  \esTuents | To CRs ResER Cas ADVANCE] FINOAL | pLaTS AND | TOTAL
COUNCIL FUND EQUIPMENT

1 | A8l 27,054,126.32 1,204,180,251.61 539,323,169.07|  169,737,722.93 37,430,313.26| 3,368,492,073.13 5 346.217,656.32
2 | AKAMKPA 29,945,508.31 1,204,180,251.61 523,323,169.07|  174,727,662.93 - | 1.865871,071.79 3 798047,663.71
3 | AKPABUYO 27,176,599.82 1,204,185,253.61 523,323,169.07|  168,737,722.93 - | 3,311,719,059.56 5 235 141804.99
4 BAKASSI 31,583,950.04 1,204,185,251.61 523,323,169.63] 175,737,722.93 148,541,424.36| 2,296,862,347.34 4,380,233,865.91]
5 | BEKWARRA 57,447,995.20 1,204,185,251.5§ 523,323,169.07|  160,737,716.93 - | 2.226,922507.20 4 172,616,639.96
6 BIASE 24,168,310.26 1,204,185,251.61 523,323,169.07| 177,737,722.93 - 2,770,817,765.44 4,700,232,219.31]
7 | BOKI 22,066,344.70 1,204,185,251.61 523,323,171.67|  177,737,722.92 148,541,424.36) 2,693,658,016.31 4 769 511.931.57
8 | CAL.MUN 5,617,976.56 1,204,185,251.61 523,323,169.07|  179,737,722.93 - | 3,676,108,096.16 5588 972,216.33
9 CAL. SOUTH 7,695,624.55 1,204,180,251.61 523,323,169.07|  177,737,722.93 - | 341125762226 5 324194,390.42
10 | ETUNG 16,189,611.14 1,204,180,251.61 539,323,169.09|  177,737,722.93 - | 2452,851,723.14 4 390 282.477.91
11 | IKOM 9,538,322.76 1,204,180,251.61 523,323,169.07|  176,737,722.93 - | 3,398,358,998.25 5312 138,464.62
12 | OBANLIKU 71,573,389.23 1,204,180,251.64 523,323,169.07|  177,737,722.93 - | 3:437,444,991.93 5 414 259 524.80
13 OBUBRA 30,877,825.28 1,204,180,251.61 523,323,169.07| 169,737,727.93 - 2,446,851,499.16 4,374,970,473.05
14 | OBUDU 167,115,840.58 1,204,180,251.61 523,323,169.07|  177,737,722.93 - | 1,789,427,043.80 3 gp1.784,027.99
15 | ODUKPANI 19,706,162.41 1,204,185,251.61 523,323,169.11  177,737,722.93 - | 3,448,001,509.71 5 372 953 815.77
16 | OGOJA 17,265,976.96 1,204,185,025.61 523,323,169.07|  177,737,722.93 - | 3.146,662,460.70 5 069.174,355.27
17 | YALA 8,848,734.11 1,204,185,251.61 523,323,169.07|  178,737,722.95 - | 356645264224 5 481 547,519.98
18 YAKURR 6,892,525.59 1,204,185,251.61 523,323,169.07| 177,737,722.93 - 2,826,207,949.69 4,738,346,618.89
TOTAL 580,764,823.82  21,675,294,304.96  9,451,817,046.48 3,154,268,951.75 334,513,161.98| 52,133,967,377.81 g7 330 625.666.80
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CROSRIVER STATE LOCAL GOVERNMENT COUNCILS
APPENDIX D
SCHEDULE OF CONSOLIDATED LIABILITIES FOR THE 18 LGCs OF CROSS RIVER STATE FOR ¥BECEMBHERDRED 31

S/NO LGC DEPOSITS SHORTJIE;TI\Q LOANS & PAYABL_:_EASX(ILEJS’\;REMITTE UNREMITTEDEDUCTION BLC())RNRGO-I\;\I/_:IE?BAS TOTAL
(CRSG LOAN)

1 | ABI 4,008,246.73 - - 3,211,660,553.49 3,215,668,800.22
2 | AKAMKPA - - - 3,994,113,142.86 3,994,113,142.86
3 | AKPABUYO| - - - 3,921,461,927.71 3,921,461,927.71]
4 | BAKASSI 18,472,008.21 - - 2,243,021,831.63 2,261,493,839.84
5 | BEKWARRA 40,392,394.41 362,140.19 - 2,871,636,999.25 2,012,391,533.85
6 | BIASE 20,163,694.96 - 15,151,785.23 3,043,840,147.47 3,079,155,627.61
7 | Boki 31,073,103.06 9,351,658.56 - 3,939,628,451.33 3,980,053,212.95
8 | CAL MUN 670,017.15 - 48,620.00 3,410,960,856.75 3,411,679,493.9(
o | Shh 4,190,001.31 4,098,843.09 13,402,039.90) 2,561,980,431.4§ 2,583,671,315.78
10 | ETUNG 8,393,924.24 - 2,620,492.84 2,500,929,209.9 2,511,043,626.98
11 | koM 96,740,007.16 - 2,711,734,664.66 4557,849.98 10021 71405 2,832,064,236.75
12 | OBANLIKU 66,077,642.99 - - 2,111,831,600.0 2,177,909,242.99
13 | OBUBRA - - - 2,706,620,773.08 2,706,620,773.08
14 | OBUDU 6,858,251.99 - - 2,845,233,500.69 2,852,091,752.68
15 | ODUKPANI 960,000.00 1,385,233.68 - 2,438,978,007.81 2,441,323,241.49
16 | 0GOJA 10,000,487.51 - 4,901,443.81 3,340,549,095.35 3,355,451,026.67
17 | YALA - - 22,659,056.58 3,861,641,746.61 3,884,300,803.19
18 | YAKURR 14,107,731.87 33,400,000.00 - 2,702,078,423.59 2,749,586,155.44

TOTAL 322,107,511.59 48,597,875.52 2,770,518,103.02 51,710,724,548.99  10,031,714.95 54,870,979,754.01
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Government of Cross River State, Nigeria

AUDTOR-GENERAL(E INSPECTIONREPCORT ON THEGONSOLIDATED
ACCAOINTSOFTHE18 LOGAL GOVERNMENT SEFCRTHE YEARENDED 31ST
DECEVIBER2024.

1.0 INTRODUGON

In compliance with the provisions of Section 125 (2) of the Constitution of the Federal
Republic of Nigeria1999 as(amended) and Section 56 (2) of Cross River State Local
Government Law No. 7 of 2007 (as amended), | have examined the Acounts and
FHnancial Staiements of 18 Local Government Councils of the Statefor the year ended
31% De@mber 2024 in accordance with Public Finance (Control Management Act 1958),
Model RFnancial Memoranda and Grcular guidance.

| have therefore certified the individual Acounts as correct subject to the various
observationsraised and contained in the Management Report and this rgport, while the
irregularities obseved therein had been forwarded through Local Audit Queries /
Inspection Reports to the respective Chief Acmunting Officers for their responses,
comments, and further action on outstanding issudsave beersubmitted toCross River
State House of Assembly for necessary acts@we evidence of submission to House of
Assembly.

Below is a general sunmary of common observations encountered while examining
the individual finandal statements, records and books of Acount of the eighteen (18)
Local Governments of ossRver Stae.

Also induded in this report is a general aggregate summary of revenue, expenditure
and the budget performance of the eighteen (18) Local Governments for the year
under review aswell asmy observations regading them.

18 LGASOFCROSS RIVER STATE

Akamkpa

Odukpani

Calabar-Municipai
_ Akpabuyo
South

Office of the Auditor General for Local Government
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3.0

4.0

GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

CONSDERATIONOFYEAR024 AUDITEFINANCAL REP®T

The Audited Accounts of the 18 Local Govemments for the year ended
31% Decanber 2024 were submitted to the Gross Rver State House of
Assembly in June2025, for further consideration by the Public Acounts
GCommittee of the Assembly.

FINANCAL REPRTINGSTANDARDS

The FAnancial Staementsfor the financial yearended 31% De@mber 2024
were prepared in line with the Standard templates for the General-
Purpose Fnandal Staements (GPISs) of the International Public Sector
Acwounting Standards (IPSAS Accrual based Accounting and its attendant
features.

AUDITAFPROAH

Audit adopts arisk-basedapproachand examination on atest bass of the
evidence presented and its relevance to the balances, assertions and
disclosuresin the financial statements preparedby the various Treasurers
of Goundils. It alsoinvolvesan assessment of the significant estimates and
judgements contained in the financial statements as to whether they
derive from the Acounting Policies modelled after IPSASs and the Qross
Rver Stae Audit Lawand Local Government Law.

The Audit wasconducted in accordance with International Standards on
Auditing which requires compliance with ethical requirements, planning
and performing the audit to obtain reasonable assurance thatthe financial
statements are free from material misstatements. As a resault, | have
obtained the necesary information and explanations that to the best of
my knowledge and belief are necessary for the purpose of this audit. As
such it is my belief that the audit evidence obtained is sfficient and
appropriate to provide a reanable bassfor my opinion.
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

50 IPSASMPLEMENATIONIN CROSKIMER STATE LOALGOVERNMENTS
The GrossRiver StateGovernment has adopted the Accrual Bags of IPS/AS
for all its reporting entities and as a resut the financial statements have
been prepared in accordance with the accrual bass of IPSAS
The implementation of IPSASAccrual Basis of Accounting began with the
2018 financial year when all 18 Local Govemment Acounts were
converted to IPSASbass, thus the current Year2024 Audited Fnancial
Staements is thethird in theseries.

The IPSASstandard requiresa full consolidation (aggregation) of all Local
Government Accounts in its presentation and provision to also rgort on
eachentity separately; this consolidation isintended to givea holistic view
of the financial performance and position ofall the local govenmentsthat
makeup G ossRiver Sate.
The full implementation of the IPSAS Accrual basis in the year 2024
financial statements for all the 18 lbcal Governments has commenced with
the valuation of all Property, Plant and Equipment or Assets - Phase
1. Assets havebeen recognized, measured and reported preliminarily as:

A Landand Buildings

A Computer and Office Equipment

A Furniture and Fttings

A Motor Vehicles

A Medical and Laboratory Euipment

A Plant and Machinery

Asimplementation progresses,other vauable assetsclassifications will be
recognized, measured and eventually brought into the Local govenmS vy (i Q &
financial statements namely:

Infragructural Assets, Taurism (Stadia), Agrcultural Lands, Intangible
Assets, Investment Property, Heritage Asets, Biological Assets and
Concession Assets(where applicable).
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

6.0 FINANGAL IJMMARY

During the year 2024 the following finandal summary of the 18 LGAsSn
terms ofrevenue, expenditure and budget performance are summarized
as bllows:

6.1 REVENE

The sumof N102.7n accrued to the 18 Local Government Gouncils asreceipts
for the year ended 31% Decanber 2024 as reealedin the table below:

2  Gowt. Shareof VAT 38,849,347,500.7: 19,974,947,362.06
3 | Shareof Exhange Gan 20,413,279,521.4! 6,370,981,356.20
4  Other Revenue 4,047,185,553.3¢ 7,322,526,180.46
5 Non-TaxRevenue (IGR) 694,817,747.0¢ 396,991,524.70
6  Caoital Reeipts 26,648,171,180.4! 18,509,007,152.88

102,738,565,510.1! 72,210,065,568.42

Government Share of FAAC or Stautory Allocation contributed the majority
11.76% oftotal revenue received by the Goundils for the year, VATcontributed
37.81%, Excange Gan lessthan 19.8 @0 and Other Revenue a total of 3.93% of
total revenue of coundils. IGR of Councils contributed a paltry 0.68% to the
revenue of Councils for the year,while Capital Receipts were 2594%. Stéutory
Allocation continuesto be the major source of Goundl revenue; the need for
Goundls to invest in infrastructure that will boost revenue cannot be
overemphasizd.

RECOMIENDATON
There is need to urgently deenphasize Federal Revenue and increase effortsto
genrerate and declare accuately all Gouncil revenue.

7.2 EXPENDITURE
A total of N100.70n was expended by Councils during the year for
various purposes adisted inthe table below.
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

2024 ACTUAL 2023 ACTUAL(N)
DETAILS
(N)

1 Sdaries andWages 34,856,202,923.8% 27,536,594,553.4¢
2 | Overhead 6,769,249,151.2¢ 4,641,596,854.9¢
3 | Statubory Deductions 24,125,931,709.42 16,900,180,459.3¢
4 | JAAC Chaeges - -
5 | Deduction at Source - 376,193,013.12
6 | Property, Plant & Equipment 28,377,287,682.1 21,603,278,848.01
7 | Acquisition of investment 6,591,999,999.3¢ -

TOTAL 100,720,671,466.0Z 71,057,843,728.9€

34.60% of total expenditure was spent on Salaries,Wages and Pensionrs; 6.72%
was ent on Overhead, only 23.99/%6 on Stautory Deductions, 0% of revenue
was deducted at source by FAACwhile only 28.1®%6was spent on PHEand 6.54%
was spent on Acquisition of Investment Propeifige Exenditure profile for the
yearshowsthat CouncA fm@j@r priority continuesto be payment of Sdariesand
Pensions, council@ expenditure on Capital Exenditure increase réatively as
compared to other years

RECONENDATDN

Audit continuesto advise the Ministry of Local Government Affairs to ensure
total revenues into the JAACAocounts are distributed as and when due so as
to provide Gouncils with the necessaryresources to drive development and
achieve itsbudgeted expenditure.
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

8.0 DWINDLING HDERAL REVEME AND INADEQUATE REVEBME GENERATNG
CAPAITYOF CONCILS

During the year under review, Audit obseved a huge drop in Internally
Generated Revenue and poor Capital Expenditure performance as majority of
Gouncils revenue isspent on salaies and overheads. The global reesson and
fall in oil prices aswell asthe Russian-Ukrane war is set to affect Government
revenue more and more.

Gouncils over dependence on Federal Revenue in the midst of a rich Agraian
State as Qoss RVER SATEwill only lead to underdevelopment because the
resourcesneeded for development are scarce and need to begenerated.

RECONMENDATION

Audit istherefore recommending to Chief Executives ofGouncilsto returntothe
core mandate of Local Government Gouncils which is to build and maintain
schals, markets, roads, brdges, farmsand other low-cost infrastructure that
will drive the local economy of their councils and boost their revenue base in
the midst of the uncertain future gobal financal dimate.

100 CONCUSON

| wish to conclude by expressing my appreciation to the entire Management of
the 18 Lacal Govemment Councilsfor the co-operation givenmyselfand my staff
in the discharge of our statutory responsibilities.

My profound gratitude ako goesto the Sate House of Assembly especilly Mr.
Foeaker and the Chairman and Members of the Public Accounts Committee for
their immeasurable support and good working relationship.

It is my sincere hope that, youwill not hesitate to contact this office for further
clarifications and explanations as may be required in connection with these
audited financial staements and our reports. x’g S

)
ENI, ODEN OFER®hDFCNA
AUDITORGENERAL
CRSIOGAL GOVERNMENTS
20™JULY2025

51



GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

PART TWO
COW L[ Q{ ACSTATEKENTS
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

ABILOCAIGOVERNMENTCOUNIL

FINANODALSTABEMENISAND
DISCLOIRES
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Government of Cross River State, Nigeria

EOET

AUDIT OPINION

STATEMENT OF OPINION OF THE AUDITGBENERAL

The Accounts of theAbi Local Government Council found on pages57 -60 have been
examined under my direction, which have been prepared under the accounting policies set
out on page61l.

RESPECTIVE RESPONSIBILITIES OF TREASURERS AND THE AUDIGEIRERAL

The Local Government Treasurer is responsible for the preparation of the ri@ncial
Statements. It is my responsibility to form an independent opinion based on our Audit on
the Financial Statements and report our opinion t&Cross River State House of Assembly

THE SCOPE OF MY AUDIT

We conducted our Audit in accordance with Nigeria Standards on Auditing, in compliance

with the International Organization of Supreme Audit Institutions (INTOSAI) Guidelines

and other International Standards on Auditing. An Audit includes examination on test basis

of evidence related to the Accounts ahdisclosure judgments made by the Councils in the
preparation of the Financial Statements and whether the accounting policies were
APDPOTI POEAOA ET OEA #1 O1 AEI1 60 AEOAOI OOAT AAON
We planned and performed our Audiso as to obtain all information and explanations we
considered necessary and to provide sufficient evidence to give reasonable assurances that

the Financial Statements are free from material misstatements whether by fraud or other
irregularities or error s.

In affirming our opinion, we evaluated the preparation of the information in the Financial
30A0AT AT OO AT A AOOAOOAA xEAOEAO OEA #1 O1 AEI (
kept.

OUR OPINION

0] The books of Accounts had been properly kept.

(i)  The Financial Statements referred to above which are in agreement with the
Books of Accountgive a true and fair view of State of affairs of Abi Local
Government Council as at 31st December 2024 and its surplus / (deficit) for the
year ended on that date emply with the provisions of the Model Financial
Memoranda.

AUDIT
CRS LOCAL GOVERNMENTS
20™ JUNE, 2025

L=

Office of the Auditor General for Local Government




@&W ABI LOCAL GOVERNMENT , ‘
T ITIGIDI Q"
CROSS RIVER STATE -

- - b)"‘"w'w"&i
Nigeria

RESPONSIBILITY FOR FINANCIAL STATEMENTS

These Financial Statements have been prepared by the Director of Finance (Treasurer) of
Abi Local Government Council in accordance with the Provisions of the Financial
Memoranda (as amended). The Financial Statements comply with IPSAS (Accrual Basis)
and Generally Accepted Accounting Practice.

The Management of Abi Local Government Council is responsible for establishing and
maintaining a system of internal controls, designed to provide reasonable assurance that
the transactions recorded are within statutory authority and have been properly recorded
for the use of all public financial resources by the Local Government Council.

The Director of Finance (Treasurer) has responsibility for ensuring that the internal
controls are functional throughout the year and that financial records are properly kept
and appropriate financial statement are prepared. To the best of my knowledge, this
system of internal control has operated adequately throughout the reporting period.

----------------------------------------------------------------------------------

THE DIRECTOR OF FINANCE (TREASURER) DATE

We accept responsibility for the integrity of these Financial Statements, the information
they contain and their compliance with the IPSAS and Financial Memoranda, (as
amended).

In our opinion, these financial statements fairly reflect the financial position of Abi Local
Government Council as at 31% December, 2024 and its operations for the period ended
on that date.

17/8)3 050

DATE

17[06[25

THE DIRECTOR OF FINANCE (TREASURER) DATE

(all correspondence to be addressed to the executive chairman)



Government of Cross River State, Nigeria

The Chairman,
AbiLocal Government Council,
ITIGIDI

AUDITCERTIFICATE ON THE ACCOUNTS OF ABI LOCAL GOVERNMENT COL
FOR THE YEAR ENDEDBECEMBER 2024,

REPORT ON THE FINANCIAL STATEMENTS
| have examined the Financial Statements set out on pa®&(®) 60 in accordance with
Section 56 (2) to (4) of the CreRsver State Local Government Law, 2007 (as amended).

a!b!'D9a9be¢Q{ !'b5 ' 5Lehw{Q wO{thb{L.L[LCL
It is the responsibility of the Director of Finance (Treasurer) to prepare the accounts in
accordancewith the provisions of the International Public Sector Accounting Standards
(IPSAS) and the Financial Memoranda. It is my responsibility to audit and form ai
independent opinion on the GenerBlurpose Financial Statements (GPFS).

BASIS OF AUDIT OPINION
| have carried out the audit in accordance with Section 56, (2) to (4) of Cross River State Loc
Government Law, 2007 and Generally Accepted Auditing Standards.

Proper Books of accounts were kept; projects and programmes have been verified an
appropriate comments included in my inspection report to the Management of Council and
in the Annual Report to the Crogdver State House of Assembly.

/| 2dzy OAf Qa . dzRISG 61 a LINBLI NSR ol asSR 2y i
hence fully IPSA&mpliant, Councils Financial Statements wpresented in compliance
with IPSAS (Accrual Basis) General Purpose Financial Statements.

AUDIT OPINION

| am of the opinion that the Financial Statemegise a true and fair view of the state of
Affairs of Abi Local Government Council as at8ecember 2024nd the financial Position

and Cashflows for the period ended on that date.
i )

20™ JUNE, 2025

Office of the Auditor General for Local Government




ABILOCAL GOVERNMENT COUNCIL

STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR'EEDER®K

VAIANCE
2023 REVENUE NOTES 2024 FINAL BUDGET 20 INBIEIQé/é)TRQCSIZN‘l SUPPLEMENT FINAL BUD
BUDGET 204 2024
N N N N N N
2,695,572,64 Statutory Allocation 11 4,032,319,39 2,731,288,74 2,731,288,74] _
14,630,451 NofTax Revenue 12 13,669,900 27,604,827 27,604,827) )
1,235,693,60¢ Other Capital Receipts 11B 1,847,381,77 10,456,000 10,456,000{ _ )
- | 10% State IGR 10,000,000, 10,000,000/ )
3,945,896,705.| Total Revenue 5,887,371,067 2,779,349,572. 2,779,349,572.| _ )
EXPENDITURE i )
1,584,175,06 Salaries and Wages 13 1,948,970,74 1,127,717,64 1,127,717,64 )
95,553,520] Seneral and Admin Expenses 374,870,303 92,000,000. 92,000,000.
(Overhead) - -
862,583,247| Transfer to Other Governmen| 15 1,290,342,20 914,738,459 914,738,459 )
20,899,611 Public I_Debt Charges(Specific 11B )
Deductions) - -
110,002,02| Depreciation Ch&Ris 5A - 1,522,433,76 1,522,433,76

Impairment Charges

Amortization Charges

Financial Charges

2,673,213,479

Total Expenditure

3,614,183,257

3,656,889,882.4

3,656,889,882.

1,272,683,226|

Surplus / (Deficit) from Operat
Activities for the year

2,273,187.810

877,540,310.50

877,540,310.50

Gain on Exchange / Disposals

Depreciation

374,276,847 .(

Total Na@perating Revenue
(Expenses)

1,272,683,226

Surplus / (Deficit) from Ording
Activities

1,898,910,919

Extra Ordinary Iltem

1,272,683,226]

Net Surplus / (Deficit) for the |

1,898,910,919

-877,540,310.

-877,540,310.
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ABILOCAL GOVERNMENT COUNCIL

STATEMENT OF FINANCIAL POSITION AS BTISTDECEMBER, 2024

NOTE

2024

TOTAL
2024

2023

TOTAL
203

ASSETS

Current Assets

Cash and Cash Equivalel

27,054,12¢

101,577,82

Receivables

1,204,180,2

946,974,474

Advances to CRSG

55,555,555

Inventories

Prepayments

Total Current Assets

1,231,234,37

1,104,107,86

Norcurrent Assets

Investments

539,323,164

158,878,724

Property, Plant & Equipm

5A

3,368,492.07

1,974,407,8(

Financial Asset

10B

37,430,313

37,430,313

Contribution to CRS Res¢

169,737,72]

157,737,72

Loans Granted

Investment Property

Intangible Assets

Total Naurrent Assets

4,114,983,27

2,328,454,566

Total Assets

5,346,217,656

3,432,562,430

LIABILITIES

Current Liabilities

Deposits

4,008,246.

4,008,246

Unremitted Deduction

3,211,660,5

2,347,825,4

Payables (Unremitted Ta

Payablexch. Transactions

Total Current Liabilities

3,215,668,80(

2,351,833,71

Norcurrent Liabilities

Borrowings

Total Liabilities

3,215,668,80(

2,351,833,71

Net Assets

2,130,548,85

1,080,728,71

NET ASSETS/EQUITY

Capital Grants

Reserve Fund

10

119,205,40

107,205,404

Accumulated Surplus (De

10

2,011,343,4

973,523,302

Total Net Assets/Equity

10

2,130,548,85

1,080,728,71
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ABILOCAL GOVERNMENT COUNCIL
CASH FLOW STATEMENT FOR THE YEAR ENDEDEMIBER, 2024

NOTES 2024 2023
N N N N
CASH FLOWS FROM OPERATING ACTIVITIES
Inflows
Statutory Allocation 11 643,314,879 1,045,186,80
Government Share on VAT 11 2,086,322,73] 996,372,949
Share of Exchange Gain Difference 11 1,086,581,38 246,183,17
Other Revenue 11A 216,100,39 407,829,71
Internally Generated Revenue 12 13,669,900 14,630,451
Capital Receipts 11B 1,847,381,71 1,235,693,60¢
Investment Income -
TransfedgAid and Grant) -
Total Inflow from Operating Activities 5,893,371,067/ 3,945,896,705.
Outflows
Empl oyeesd Benefits 13 1,948,970,74 1,584,175,06
Admin (Overhead) Cost 14 380,870,303 95,553,529,
15
TransfeéGrant & Contributions to Other Age 1,290,342,20 862,583,247
Extr®rdinary ItEtood Expenses -
Total Outflow from Operating Activities 3,620,183,257 2,563,211,456
Net Cash Inflow/(Outflow) from Operating Aq 2,273,187,810 1,382,685,248
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of PPE
Acquisition of ASBE&E 5 -1,768,361,1¢ 1,100,020,24
Other CRSG Reserved Fund 6 -12,000,000 12,000,000
Investmérally Air 380,444,444
Net Cash Flow from Investing Activities 2,160,805,60:8. -1,112,020,22
CASH FLOW FROM FINANCING ACTIVITIES
Deposits Received -
Deposits Remitted -
Taxes Received
Taxes Remitted 9 -186,905,903 -276,463,965
Advances -
Advance Repayment 3 - -18,990,000

Net Cash Flow from Financing Activities -186,905,903. -295,453,965.9
Net Cash Flow from all Activities -74,523,702.3 -24,788,938.9
Cash & Its Equivalent as at 1/1/2024 101,577,82 126,366,767
Cash & Its Equivalent as at 31/12/2024 27,054,126. 101,577,828
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ABILOCAL GOVERNMENT COUNCIL

STATEMENT OF CHANGES IN NET ASSET/EQUITY FOR THE YEAFDEDEIP31

ACCUMULATED | TRANSLATION RESERVES TOTAL
SURPLUS RESERVE
N N N N

BALANCE AS AT
1/1/2024

973,523,302.95

107,205,408.57

1,080,728,711.52

Changes for the yeg

1,898,910,913.23

12,000,000.0

1,910,910,913.27

Transfer to (from)
changes in Net
Assets

(861,090,768.65

(861,090,768.65

Balance as at
31/12/2024

2,011,343,447.53

119,205,408.57

2.130.,548,856.10

Balance as at
1/1/2023

667,701,667.25

95,205,408.57

762,907,075.82

Changes for the yeg

1,272,683,226.0(

12,000,000.00

1,284,683.226.0(

Transfer to (from)
changes in Net
Assets

(966,857,863.30

(966,857,863.30

BALANCE AS AT
31/12/2023

973,523,302.95

107,205,408.57

1,080,728,711.52
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<M,  ABILOCAL GOVERNMENT

ITIGIDI
CROSS RIVER STATE

Nigeria

jon's par®

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

I. Reporting Entities
Abi local government area is found in Cross River state, Sowtbuth
geopolitical zone ofNigeria. The headquarter of the area is in the town of Itigidi
and the LGA is made up of several districts.

I. Basis of Preparation z Statement of Compliance

This Financial Statements have been prepared in accordance with International
Public SectorAccounting Standards (IPSAS

Accrual Basis of accounting was used to prepare the financial statemerss
required and in accordance with the Cross River State Local Government Law
jecnmmxq AO Al AT AAA8 4EA #1 OT AE1 60 ! AA
on budgetary activities of the government for the year under review.
4EA &ET AT AEAI 3 0A0AT AT OO AOA DPOAOGAT O.
reporting currency of the LG. The accounting policies have been consistently
applied.

li.  Accounting Period
The accounting year to which the Financial Statements relate is fromtlanuary
to 31st December, 2024.

iv. Relevant Standards and Policies

The Council follows the Standards of accounting and financial reporting as
prescribed by the International Public SectorAccounting Standards (IPSAS)
and the Financial Reporting Council of Nigeria, established under the FRC Act,
2011.

v. Allocation of Expenses

Expenses are allocated between government program and supporting services
directly or on the basis of timerecords and utilization estimated made by the

#1 O1T AET 60 1 AT ACAT A1 68 ' AT AOCAT AT A A
expenses that are not directly identifiable with any other specific function but
provide for the overall support and direction of the Couanil.

61
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vi. Revenue Recognition

Revenues are recognised when earn but not when cash is received and
measured at fair value. Those amounts collected as an agent of government or
on behalf of third parties are not considered as revenue. Revenues include
taxes, levies, fees, fines, rent groperty, interests and other earnings from
commercial activities.

vii.  Investment Property
This is dividend income expected from the 18 LGCs investments in certain State
Enterprises such as Tinapa Resort, Obudu Resort, Cross River Micro Finance
bank and Cally! EO8 4EEO ET AT I A EO OAAT Cl EUR
payment is established. Investment properties are measured initially at cost,
including transaction costs. The carrying amount includes the replacement cost
of components of an existing investmenproperty at the time that the cost is
incurred If the recognition criteria are met and excludes the costs of dap-day
maintenance of an investment property.
Investment properties are derecognised either when they have been disposed
of or when the invedment property is permanently withdrawn from use and
no future economic benefit or service potential is expected from its disposal.
The difference between the net disposal proceeds and the carrying amount of
the asset is recognised in the surplus or deficin the period of derecognition.
The Council did not acquire investment properties during the year under
review.

viii.  Property, Plant and Equipment
All property, plant and equipment are stated at cost less accumulated
depreciation and impairment losses. Codhcludes expenditure that is directly
attributable to the acquisition of the items. When significant parts of property,
plant and equipment are required to be replaced at intervals, the Council
recognises such parts as individual assets with specific uséflives and
depreciated them accordingly. Likewise, when a major inspection is performed,
its cost is recognised in the carrying amount of the PP&E as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are
recognised in surplus or deficit as incurred. When asset is acquired in a non
exchange transaction for nil or nominal consideration, the asset is initially
measured at its fair value.
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ix. Depreciation and Amortization
Depreciation on assets is charged on a stght-line basis over the useful life of
the asset. Depreciation is charged at a flat rate of 10% of all assets at adoption
of IPSAS accrual to allocate the cost or valuation of the asset less any estimated
residual value over its remaining useful life.

X. Cadh and cash equivalents
Cash and cash equipment comprise cash at hand and cash at bank, deposits on
call and highly liquid investments with an original maturity of three months or
less, which are readily convertible to known amounts of cash and aseibject to
insignificant risk of changes in value.

Xi.  Inventory

Inventories are stated at the lower of cost and net realizable value. Net
realizable value is the estimated selling. Price in the ordinary course of
business, less any applicable completion andselling expenses. When
inventories are held for distribution at no charge or for a nominal charge,
OEAUGOA 1 AAOOOAA AO OEA 11 xAO 1T &£ Al
replacement cost is the cost the CRSG LGAs will incur to acquire the asset at the
reporting date.

xii.  Interest Received
Interest received during the financial year shall be treated as a receipt under
item 'Other Receipts'.

xiii.  Loans
Loans granted to Local Governments especially by the State Government shall
be categorized under loans inthe Statement of Financial Position. Amount
disclosed in the Statement of Cashflow shall be the actual, while that of the
Financial Position shall be cumulative including loan amounts outstanding from
previous years.

Xiv. Loan Repayments
Amounts repaid from Loans granted to Local Governments shall be classified
under Loan Repayments, amount disclosed shall be actual amount.

Xv. Interest on Loans
Actual Interest on loans and other bank commissions charged on Bank
Accounts during the year shall be treated as paymesitand disclosed under
interest repayment in the Statement of Cashflow.
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XVI.

XVil.

XViil.

XiX.

XX.

XXi.

Prepayments
Prepaid expenses are amounts paid in advance of receipt of goods or services
and are charged directly to the respective expenditure item.

Investments

These arevalued at cost except for Government Stock, Treasury Bills and
Certificates of Deposit, which are valued at face value, which is not materially
different from cost. Revenue and expenses in relation to all investments are
recognized in the Statement of Finacial Performance.

Leases

Cash Payment for Finance Leases, which effectively transfer to the Government
substantially all the risks and benefits incidental to ownership of the leased
item, are treated as capital payments and disclosed in the Statement@#sh
Receipts and payments.

Other Borrowings

These are categorized as either Sheterm or Long-term Loans. Short term
loans are those payable within one calendar year (12 months), while Lorigrm
loans and debts shall fall due beyond onealendar year (above 12 months).
Loans and Grants shall be disclosed separately in the Statement of Cashflows.

Deposits

Deposits are amounts received in advance in respect of goods or services
provided. Deposits can represent payments received early in ¢hyear for
goods/services to be offered in the latter part of the year, or payments received
in one year for services to be offered in subsequent years. Deposits for which
the services are to be offered in the following 12 months shall be classified as
Current Liabilities, where the services are expected to span beyond the next 12
months shall be classified as Norgurrent Liabilities.

Employee Benefits

Provision has been made, where applicable using an actuarial valuation or
retirement gratuities. The acuarial valuation determines the extent of
anticipated entitlements payable under employment contracts and brings o
account a liability. Using the present value measurement basis, which discounts
expected future cash outflows. To the extent that it is antigated that the
liability will arise during the following year the entitlements are recorded as
Current Liabilities. The remainder of the anticipated entitlements are recorded
as NonCurrent Liabilities.
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XXIl.

Unremitted Deductions

Unremitted Deductions are mmies owed to third parties such as statutory
deductions owed to certain State government agencies. These amounts shall be
stated in the GPFS at their repayment value, which shall be treated as Current
Liabilities in the Statement of Financial Position.

Key to Abbreviations

A
A
A
A
A
A
A
A
A
A

LGAC- Local Government Area Council

FAAC- Federation Account Allocation Committee

VAT - Value Added Tax

IGR - Internally Generated Revenue

GAAP- Generally Accepted Accounting Principles

GPFS- General Purpose Financial Statements

IPSAS - International Public Sector Accounting Standards
PPE - Property, Plant and Equipment

JAAC- Joint Account Allocation Committee

CRSG Cross River State Government

THE DIRECTOR OF FINANCE (TREASURER) DATE
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ABILOCAL GOVERNMENT COUNCIL

NOTES TO THE FINANCIAL STATEMENTS

NOTE 1

Cash and Cash Equivalent

Cash and Cash Equivalents for ylearrepresents aggregate cash and bank balances of Abi
Local Government Council Cash Books asab&tember, 2024.

S/N DETAILS ACCOUNT TYPI AMOUNTHN) AMOUNTHN)
2024 2023

1. FIRST BANK OF NIG. PLC. | CAPITAL 13,969,696.5] 90,065,121.17

2. FIRST BANK OF NIG. PLC. | SAL/IOVERHEAD 10,558,179.96 9,314,653.32

3. FIRST BANK OF NIG. PLC. | REVENUE 392,628.53 77922.89

4. ZENITH BANK PLC SAL/OVERHEAD 1,969,331.38

5. TOTAL CASH AT BANK 26,889,836.38 99,457,697.34

6. TOTAL CASH IN HAND 164,289.94 -
CASH & CASH EQUIVALENT 27,054,126.32 99,457,697.34
AT 31/12/2024

NOTE: THE ZENITH BANK STATEMENT WAS NOT AVAILED US DURING THE AUDIT. THELESOBICBHEAPTURED IN THE ACCOUNTS
REPRESENT OPENING BALANCE AT 1/1/24 AS PER 2023 AUDITED FINANCIAL.STATEMENTS

NOTE 2 RECEIVABLES

This Represents cumulative amounts owed to council by the State Government via
unremitted 10% State IGR, as seen in the table below:

RECEIVABLES AMOUNTK)
Balance Brought Forward 946,974,479.27
2024 Unpaid 10% of CRS k&Rer budget 257,205,772.3;
Remittance for the Period
Balance Carried Forward 1,204,180,251.61

NOTE 3 ADVANCES TO CRSG

DETAILS AMOUNT K)

Advance granted

payment During the YearExcess WHT .
remittance

Balance Carried Forward -
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ABILOCAL GOVERNMENT COUNCIL

NOTE 4 INVESTMENT

DETAILS AMOUNT K)
Investment Total B/FWD 01/01/2024 158,878,724.67
Addition During the Yeag Cally Air 380,444,444 4C

Total

539,323,169.07,

NOTE 5 PROPERTY, PLANT AND EQUIPMENT

During the year under review, the Abi LGC spent a tot&llo768,361,164.46 on purchase

and construction of PPE (Property, Plant and Equipment).

2024 2023
HEAD DETAIL ToTAN TOTAN
230501 AGRICULTURE 100,850,000 70,000,000,
230301( TRANSPORT (ROAD & BRI 409,676,444 37,000,000
230201( HEALTH 39,090,000. 120,000,000
2305020 ENVIRONMENTAL DEV. 89,811,1 10,000,000
2305020 COMMERCE & FINANCE 440,457,537 -
230501( SOCIAL DEVELOPMENT 140,070,000 89,400,000
230100( INFORMATION & COMMUN 19,000,000
2305020 GENERBMINISTRATION 529,406,055 749,620,22
230201( WATER SUPPLY 24,000,000,
TOTAL 1,768,361,14/ 1,100,020,22
SECTORIAL ANALYSIEKRPNNIURE
2024 2023
HEAD DETAIL ToTAl) ToTAN
1 ECONOMIC SECTOR 950,983,977 107,000,000
2 SOCIAL SERVICES SECTO| 287,971,1 233,400,000
3 REGIONAL & ENVIRONMEN 10,000,000
4 GENERBMINISTRATION 529,406,055 749,620,22
TOTAL 1,768,361,14/ 1,100,020,22
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ABILOCAL GOVERNMENT COUNCIL

NOTE 5A DEPRECIATION OF PROPERTY, PLANT AND EQUIPMENT PROPERTY, PLANT AND EQUIPMENT

DETAILS

DEPRECIATION CHAR®PE

ACTUAL

2024
N

ACTUAL
2023

LAND AND BUILDING

37,427,684.70

11,000,202.21

INFRASTRUCTURE 37,427,684.70 11,000,202.21

MACHINERY 74,855,369.40 22,000,404.43

TRANSPORTATION EQUIPMENT 74,855,369.40 22,000,404.43

EQUIPMENT 74,855,369.40 22,000,404.43

FITTINGS 74,855,369.40 22,000,404.43

TOTAL 374,276,847.00 110,002,022.14]
PROPERTY, PLANT AND EQUIPM 'éﬁ’T'FDfNNg INFRASTRUCTURE| Plants & Machinery TEqAL’:iIerSnF:T & OFFICE EQUIPMEN FUF;:\_'F'I#\%ESAND
COST EVALUATION
BALANCE BROUGHT FORWARID-24 750,000,000.00 450,000,000.00 175,000,000.00 210,000,000.00 175,000,000.00 214,407,805.69
ADDITION DURING THE YEAR 600,000,000.00 400,000,000.00 80,500,000.00 380,000,000.00 200,000,000.00 107,861,114.4§
depreciation/disposal - 37,427,684.70 -  37,427,684.70 - 74,855,369.40 74,855,369.40| -  74,855,369.400 -  74,855,369.40

TOTAL

1,312,572,315.30

812,572,315.30

180,644,630.60

515,144,630.60

300,144,630.60

247,413,550.75

ACCOUMULATED DEPRECIATION

BALANCE BROUGHT FORWARD-24 11,000,202.21 11,000,202.21 22,000,404.43 22,000,404.43 22,000,404.43 22,000,404.43
ADDITION DURING THE YEAR 37,427,684.70 37,427,684.70 74,855,369.40 74,855,369.40 74,855,369.40 74,855,369.40
DISPOSAL FOR THE YEAR - - - - - -

BALANCE As at 31/12/2024 48,427,886.91 48,427,886.91 96,855,773.83 96,855,773.83 96,855,773.83 96,855,773.83
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ABILOCAL GOVERNMENT COUNCIL

NOTE 6

CONTRIBUTION TO CROSS RIVER STATE RESERVE FUND

This represents the cumulative monthly contribution of One Million by ABI LGC to the CRS
Reserve Fund. Details are found in the table below:

MONTH DETAILS AMOUNT K)
Balance Brought Forward 01 Jan. 2024 157,737,722.93
JAN. DEDUCTION FROM ALLOCATION 1,000,000.00
FEB. DEDUCTION FROM ALLOCATION 1,000,000.00
MAR. DEDUCTION FROM ALLOCATION 1,000,000.00
APR. DEDUCTION FROM ALLOCATION 1,000,000.00
MAY DEDUCTION FROM ALLOCATION 1,000,000.00
JUN. DEDUCTION FROM ALLOCATION 1,000,000.00
JULY DEDUCTION FROM ALLOCATION 1,000,000.00
AUG. DEDUCTION FROM ALLOCATION 1,000,000.00
SEPT. DEDUCTION FROM ALLOCATION 1,000,000.00
OCT. DEDUCTION FROM ALLOCATION 1,000,000.00
NOV. DEDUCTION FROM ALLOCATION 1,000,000.00
DEC. DEDUCTION FROM ALLOCATION 1,000,000.00
*TOTAL AS IN CASHFLOW STATEMENT 12,000,000.0C
Balance Carried Forward as at¥8December, 2024 169,737,722.93

NOTE 7
Deposits received represent the retention fees and unpaid contract sum for contracts
awarded by Abi Council during the year while deposits remitted represent the

aforementioned amounts actually paid out.

S/IN DETAILS BALANCE AS ADDITION IN PAYMENTS| BALANCE AS
AT THE YEAR WITHIN THE 31/12/2024
01-01-2024 YEAR
1. | RETENTION DEPOSIT 12,263,900.0C 12,263,900.0C
2. | NATIONAL HOUSING FUl (8,018,562.25 (8,018,562.25
UNCLIAMED SALARIES (237,091.02 (237,091.02
TOTAL 4,008,246.73 4,008,246.73
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ABILOCAL GOVERNMENT COUNCIL

NOTE 8 UNREMITTED DEDUCTIONS

This represents the cumulative total of all unremitted statutory deductions by Abi LGC to
certain State Agencies as mandated by Law.

AMOUNT K)
2,347,825,471.7¢
1,290,342,206.3¢
3,638,167,678.1

426,507,124.68
3,211,660,553.4¢

UNREMITTED STATUT@HEEDUCTIONS
BALANCE B/FWD-01-2024
ADD: DEDUCTISNURING THE YEAR

LESS: ACTUAL REMITTANCE DURING THHE
BALANCE OUTSTANDING 22024

NOTE 9 REMITTED TAXES

This represents payment/remittance of withholding tacoveries to the Cross River Internal
Revenue Service (CRIRS) by Abi LGC a¥ Bed&émber, 2024.

SIN DETAILS BALANCE AS| ADDITIONS | REMITTANCE{ BALANCE
01-01-2024 | DURING THE AS AT
YEAR 31/12/2024

1. | WITHHOLDING TA - | 186,905,903.7; 186,905,903.7 -
2. | VALUE ADDED TA] - .
3. | 1% STAMP DUTY - :
4. | OTHER TAXES.

TOTAL NILL| 186,905,903.7{ 186,905,903.7: NILL
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ABILOCAL GOVERNMENT COUNCIL

NOTE 10 EQUITY/TOTAL ASSETS

DETAILS

2024
ACCUMULATED
SURPLUS

2024 RESERVE

2023
ACCUMULATE
SURPLUS

2023 RESERVE

Balance as at 1/1

973,527,302.95

107,205,408.57

667,701,667.29

95,205,408.57

Changes for the 1,898,910,913.2] 12,000,000.00 1,272,683,226.0( 12,000,000.0C
Year

Adjustment (861,090,768.65 (966,857,863.30

to/(from)

Net Asset

Total Equity 2,011,343,447.53 119,205,408.51 973,527,302.95 107,205,408.57
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NOTE 11

ABILOCAL GOVERNMENT COUNCIL

GROSS STATUTORY ALLOCATION

This represents allocations received monthly by Abi Local Government Council from
the Federation Account in line with the provisions of the Constitution of the Federal

Republic of Nigeria.

Statutory Allocation
Caital Receipt

Internally Generated Revenue
10% State IGR

4,032,319,394.91
1,847,381,772.68
13,669,900.00

5,893,371,067.59

TOTAL
Electronic
Share of Money Share of Solid TOTAL SHARE O
MONTH FAAC VAT Exchange Gain| Transfer Levy,| Minerals ECOLOGY TOTAL

1 | JANUARY | 79,898,896.6 155246,550.0  63,775,803.6 6,881,420.2 2,155120.5(  307,957,791.1
2> | FEBRUARY| 99,687,602 134,100,198.5 59,490,417.4( 6,023461.4 2,387,675.6{  301,689,713.2
3 | MARCH 128,066,693.8 147,255,123.9  3,380,953.7] 5,706,605.0] 1,971,714.7 1,971,714.7]  288,352,805.9
4 | APRIL 61,608,840.7] 174,339,954.1  61,137,260.1( 5542,199.8 1,841,191.5]  304,469,446.3
5 | MAY 51,577,677.3 158,567,864.5  94,552,309.0] 6,835414.7 2,191,949.8( 3137252154
6 | JUNE 28,058,670.8 158,064,578.1] 107,165,497.07| 5,712,548.9 2,028362.5]  301,029,657.5
7 | JuLy 22,513,003.4 177,697,073.5 103,255221.33| 5,886,852.5 484555836 2,613,357.1{  360,421,091.6
8 | AugUST 26,925,330.8 198,307,620.4 126,984,497.92| 7,092,295.5( 2,876,555.3 2,351,795.7{  364,538,095.7
9 | SEPTEMBER  32,940411.2 183,753,079.1] 101,622,485.47| 5,674,565.2 2,018,443.4]  326,008,984.5
10| OCTOBER | 10,792,024.6] 187,089,103.5 100,496,082.89| 6,981,935.7] 36,341,687.7 2,349,460.4]  353,051,195.0
11| NOVEMBER|  11,443437.0] 211,292,667.4 119,366,113.96| 6,511,463.0] 24,227,791.8 2,325560.1  375,167,033.3
12 | DECEMBER|  80,801,031.9] 200,609,024.3 145,354,722.98| 5,751,249.1 3,302,336.33]  435,908,364.7

TOTAL 643,314,878.9 2,086,322,837.1 1,086,581,365.4 74,600,011.4] 113,873,333.3  27,626,967.94| 4,032,319,394.¢
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ABILOCAL GOVERNMENT COUNCIL

NOTE 11 A:

OTHER REVENUE

Electronic
Money Share of Solid| TOTAL SHAR
MONTH Transfer Levy Minerals OF ECOLOG TOTAL

1 | JANUARY 6,881,420.22 2,155,120.50 9,036,540.72
2 | FEBRUARY | 6,023,461.46 2,387,675.66 8,411,137.12
3 | MARCH 5,706,605.03 1,971,714.71] 1,971,714.71 9,650,034.45
4 | APRIL 5,542,199.86 1,841,191.51 7,383,391.37
5 | MAY 6,835,414.73 2,191,949.80 9,027,364.53
6 | JUNE 5,712,548.99 2,028,362.520 7,740,911.51
7 | JULY 5,886,852.54 48,455,583.68 2,613,357.13 56,955,793.35
8 | AUGUST 7,092,295.50 2,876,555.33 2,351,795.76 12,320,646.59
9 | SEPTEMBEFR 5,674,565.20 2,018,443.45 7,693,008.65
10 | OCTOBER 6,981,935.721 36,341,687.76 2,349,460.43 45,673,083.91
11| NOVEMBER| 6,511,463.02 24,227,791.84 2,325,560.14 33,064,815.0Q
12 | DECEMBER| 5,751,249.19 3,392416.32 9,143665.71

TOTAL 74,600,011.46 113,873,333.32 27,627,047.93 216,100,312.72
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ABILOCAL GOVERNMENT COUNCIL

NOTE 11B CAPITAL RECEIPN$,847,381,772.68

28% 4% CRS ALL(N)ELTION ACTUAL
STATUTORY| CRS RESERVH Infrastructure|  JOINT | TOTAL SALARIE TOTAL AFTER RELEASED TO

MONTH TOTAL DEDUCTION FUND Fund COMMITMEN| & ALLOWANCEY GRATUITY | EXPENDITURE  SALARIES COUNCIL | REDISTRIBUTIO
1 | JANUARY 307,957,791 g 228,181.5  1,000,000.0{ 12,318,311.6 500.00]  136,225327.9 235,772,321.1  72,185,470.0] 255876,316.66 | _ 133 690,846.6
2 | FEBRUARY| 301.689,713.2 84 473,119.7 1,000,000.0{ 12,067,588.5 500.00/  135039,551.8 232,580,760.0  69,108,953.2| 82.299,131.25 | . 13 190,178.0
3 | MARCH 288,352,8059  g0738,785.6]  1,000,000.0{ 11,534,112.2 500.00]  116,281,421.3 209,554,819.2  78,797,986.7] 53,172,570.41 25,625,416.3
4 | APRL 304,469,446.3 g5 251 444.9 1,000,000.0{ 12,178,777.8 500.00/  116,668,860.7 215,099,583.5  89,369,862.8] 87,388,888.89 1,980,973.9
5 | MAY 313,725,2154 g7 843,060.3 1,000,000.0{ 12,549,008.6 500.00  136,382,192.2 237,774,761 75950,454.2] 139.027,777.77 | . §3077,323.5
6 | JUNE 301,029,657.5  g4288,304.1]  1,000,000.0{ 12,041,186.3 500.00/  135.705,810.1 233,035,800.6  67,993,856.9 125,654,293.9 .  57660,436.9
7 | JuLy 360,421,091 100,917,905.6  1,000,000.0{ 14,416,843.6 500.00|  138,707,092.4 255,042,341.8  105,378,749.9 136,500,836.13 | . 31 122 086.2
8 | AUGUST 364,538,095.7  102070,666.8  1,000,000.0{ 14,581,523.8 500.00/  140:453,579.0 258,106,269.6 106,431,826.0 279,755241.79 | _ 173323 415.7
9 | SEPTEMBE] 326,0089845 9 2825156  1,000,000.0( 13,040,359.3 500.00/  140,857,079.4 246,180,454.7  79,828,529.8| 487,081,026.33 | . 407252 496.4
10| ocoBeER | °305L1959  og9543346]  1,000,000.0{ 14,122,047.8 50000 1420948372 003776416 526,449,361.3 173,398,166.30] 452683:410.02 | | 455 061 576 3
11 | NOEMBER | 375167,033.3 105046,769.3  1,000,000.0{ 15,006,681.3 500.00/  143,501,172.§ 264,555,123.2  110,611,910.0 355887,428.27 | _ 245 275 518.1]
12 | DEGEMBER | 435908,364.71 122 054,342.1  1,000,000.0 17,436,334.5 500.00/  196,676,180.7 337,167,357.5  98,741,007.2] 173.055292.14 | . 743142848

TOTAL 4,032,319,394.9 1 159,049,430  12,000,000.0 161,292,775.8 6,00000 +678593106. 270.377,641.8 3,51 315954.0 781,000440.8 2:028:382.:213.9 4 547381 7724
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ABILOCAL GOVERNMENT COUNCIL

NOTE 12 NOIWAX REVENUE

Nontax revenue comprises of the Internally Generated Revenue (IGR) of Abi Local
Government Council for the year ended®Tecember, 2024.

ACTUAL BUDGET VARIANCE ACTUAL
DETAILS
2024 2024 | 2024 2023
N N N N
12010100| TAXES 1,568,000.00 1,568,000.00 -
12020100| LICENSESENERAL 105500000, s0c o000 - 1550,900.00 139.000.00
12020400| FEESGENERAL 283900000 ;a0 10000 - SOI310000 e oo
12020500| FINESGENERAL 235,000.00 512.000.00 27700000 | 00 000,00
12020600| SALESGENERAL 258220000 5goc 0000l - 139280000, 4000000
12020700| EARNINGGENERAL 2321700000 ¢ ,a0c00 00| - 291080000 640.000.00
RENT ON LAND AND OTHER
12020900\ o\ ey 344,000.00 610.000.00 266,000.00 -
12020800 RENTGENERAL 230,000.00 1.250.000.00 - 1:020.000.00 .
12021400 OTHER REVENUE 2554500000 5 1ac 000 0 410,000.00] ¢ oo 000 00

TOTAL

13,669,900.00

24,122,500.00

10,452,600.00

14,468,652.00
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ABILOCAL GOVERNMENT COUNCIL

NOTE 13 EMPLOYEES BENEFIT

This consist of the salaries and wages paid to staff of Abi Local Government comprising
of Councils Staff, Traditional Rulers and sp@msionable allowances (LGC), Teachers

(SUBEB) and Health Workers (PHC). Pension allowances / social benefits paid to all
NEGANBR [ D/ Qa {GFFF IINB fa2 AyOfdzaAiAgdSo

DETAILS

ACTUAL

BUDGET

VARIANCE

ACTUAL

PERSONNEL COST

N

ADMINISTRATIVE SECTOR

273,132,865.9]]

229,164,724.00

43,968,141.91

270,110,542.72

ECONOMIC SECTOR

701,830,448.57

648,012,120.00

53,818,328.57

573,742,788.07

SOCIAL SECTOR

199,992,371.76

23,710,073.00

176,282,298.76

185,267,120.73

REGIONAL SECTOR

8,744,666.26

13,430,739.00

4,686,072.74

29,921,447.95

LAW & JUSTICE

53,860,000.00

53,860,000.00

54,610,000.00

TOTAL

1,237,560,352.50

914,317,656.00

323,242,696.50

1,113,651,899.47

DETAILS

ACTUAL

2024

BUDGET
2024

VARIANCE
2024

ACTUAL
2023

PERSONNEL ANALYSIS N N N N

NO OF EMPLOYEES0:P024 1471 1021 450 1201
NO OF EMPLOYEES DURING THE YE 0 0 0 0
NO ORRETIRED /LEFT DURING THE Y| 30 0 30 270
TOTALNO OF EMPLOYEES AT 1441 1021 480 1471

ACTUAL BUDGET VARIANCE ACTUAL
DETAILS
2024 2024 2024 2023

PERSONNEL CATEGORISATION

PUBLIC OFFICE HOLDERS 62 62 0 62
ACCOUNTINGFFICERS 2 2 0 2
DIRECTORS 13 13 0 13
OPERATIONAL MGT CADRE 285 200 85 285
OTHER OFFICERS/STAFF 1109 1240 131 1109
TOTAL 1471 1517 216 1471
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ABILOCAL GOVERNMENT COUNCIL

SOCIABENEFIT

DETAILS

ACTUAL

2024

BUDGET
2024

VARIANCE
2024

ACTUAL
2023

N

N

N

N

GRATUITY

29,622,358.34

270,377,641.66 300,000,000.00
PENSION 441,032,753.50 441,032,753.50 401,486,929.88
CONTRIBUTORY PENSIOI -
DEATH BENEFITS
GROUP INSURANCE
TOTAL 711,410,395.16| 300,000,000.00  411,410,395.16 401,486,929.88|
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ABILOCAL GOVERNMENT COUNCIL

NOTE 14 OVERHEAD CB$FUNCTION

This represents total overhead cost incurred during the financial year by the

Council.

CODE DETAILS Ag(;I—ZLAJLAL 2024 BUDGET VARIANCE Ag(-)I—Z%AL
22020100 | TRAVEL & TRANSPORT 58,634,888.89 42,470,000.00 16,164,888.89 9.942,000.00
22020200 | UTILITY 1,750,500.00 4,530,000.00 2,779,500.(50 382,500.00
22020300 | MATERIAL & SUPPLIES 7,244,500.00 590,000.00 6,654.500.00 25.191,000.00
22020400 | MAINTENANCE & SERVICE 4,486,666.67 5 840,000.00 1,353,333.3_3 21.319,000.00
22020500 | TRAINING & STAFF DEV. 22,510,000.00 120,000.00 22.390,000.00 3.588,800.00
22020600 | OTHER SERVICES GENER 202,870,000.00 19,625,000.00 183,245,000.00 59,111,599.00
22020700 glggggls_;%\:\?g_ SERVICE 20,017,106.43 ) 20,017,106.43 3,172,221.00
22020800 | FUEL AND LUBRICANT 23,919,757.00 1,100,000.00 22.819,757.00 -
22020900 | FINANCE CHARGES 5,596,614.77 - 5.506.614.77 -
220201000 | MISCEELLANEOUS 30,009,757.53 17,725,000.00 12,284.757.53 -
22020400 | FINANCE EXPENSES 3,830,512.03 - 3.830,512.03 264.727.92

TOTAL 380,870,303.32 92,000,000.00 288.870.303.32 122,971,848.26

OVERHEAD COST BY SECTOR

DETAILS

ACTUAL
2024
N

BUDGET
2024
N

VARIANCE
2024
N

TOTAL
2023
N

ADMINISTRATIVE SECTOR

67,629,388.89

47,690,000.00

19,939,388.89

35,515,500.00]

ECONOMIC SECTOR

47,013,773.10

5,860,000.00

41,153,773.10

28,080,021.34

SOCIAL SECTOR

30,009,757.53

17,725,000.00

12,284,757.53

REGIONAL SECTOR

266,789,757.55  20,725,000.00  246,064,757.53  59,111,599.00
LAW & JUSTICE 3,830,512.03 3.830,512.03 264.727.92
TOTAL 415273.189.08f  92,000,000.00  323273189.08  122,971,848.26

78



ABILOCAL GOVERNMENT COUNCIL

NOTE 15 TRANSFER TO OTHER GOVERNMENT AGENCIES

This is made up of 32% Statutory deduction made form Abi Local Government Council
Statutory Allocations and paid to Ministry of Local Government Affairs for
Administration.

SIN STATUTORY DEDUCTION % AMOUNT
)

1. | RURAL DEVELOPMENT AGENCY 9% 362,908,745.54
2. | STATE ELECTRIFICATION AGENCY (S| 5% 201,615,969.74
3. | JOINT SECURITY OPERATIONS 2.5% 100,807,984.87
4. | JOINT SOCIAL WELFARE SERVICE 2.5% 100,807,984.87
5. | BORDER COMM. DEV. FUND 0.5% 20,161,597.97
6. | SPORT DEVELOPMENT 1% 40,323,195.94
7. | ENV. MGT. & PROTECTION 2.5% 100,807,984.87
8. | CRSHA OVERSIGHT FUNCTIONS 0.5% 20,161,597.97
9. | COMM. & SOCIAL DEV. AGENCY 0.5% 20,161,597.97
10. | CRUTECH 1% 40,323,195.94
11. | INTERNATIONAL DONOR AGENCY 1% 40,323,195.94
12. | INFRASTRUCTURE DEV. FUND 4% 161,292,775.7¢
13.| MIN. OF LGAS 1% 40,323,195.94
14.| LOCAL GOVT.SERVICE COM. 1% 40,323,195.94

TOTAL 32% 1,290,342,96.3¢
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ABILOCAL GOVERNMENT COUNCIL

2023

2024

Final Budg€g

Recurrent

Capital

Total

Final Budg

Recurrent

Capital

Total

ADMINISTRATION SECTOR

OFFICE OF THE LG CHAIRMAN

Chairman

834,347,123.0(

903,712,695.0

749,620,221.26

1,653,332,914

1,290,342,206.

303,901,738]

722,365,947

Vic&€hairman

7,013,701

2,518,500.

2,518,500.

7,013,701

150,000.4

7,163,701

INTERNAL AUDIT

8,370,799.

8,370,799.

40,000.0

8,410,799.

ADVISER/ ASSISTANT TO THE CH
CHAIRMAN

LEGISLATURE

31,252,482

2,650,000.

33,902,482.

THE COUNCIL

31,252,482

179,015,947

ASSISTANTS/AIDES/ADVISERS

COUNCIL COMMITTEES

OFFICE OF THE HOUSE LEADER

12,591,000

12,591,000

OFFICE OF THE DEPUTY LEADER

OFFICE OF THE MAJORITY LEADE

OFFICE OF THE DEPUTY MAJORI]

OFFICE OF THE MINORITY LEADE

OFFICE OF THE DEPUTY MINORIT

OFFICE OF THE CHIEF WHIP

OFFICE OF THE DEPUTY CHIEF W

CLERK TO THE HOUSE

10,791,229

10,791,229

500,000.0

11,291,22

OFFICE OF THE HEAD OF LOCAL
SERVICE

OFFICE OF THE HEAD OF LOCAL
SERVICE

6,549,709.

401,650,621

401,650,621

17,740,709

12,500,000,

30,240,709.

ADMINISTRATION & GENERAL SE

ADMINISTRATION & GENERAL SE

79,005,800

231,770,543

231,770,549

83,410,701

49,350,000.

132,760,701

SECRETARY TO THE LOCAL GOV

SECRETARY TO THE LOCAL GOV,

3,545,132,

1,434,000.

1,434,000.

3,545,132,

3,545,132,

ECONOMIC SECTOR

DEPARTMENT OF AGRICULTURE
RESOURCES

DEPARTMENT OF AGRICULTURE
RESOURCES

18,725,144

1,000,000.

70,000,000.

71,000,000.

24,090,146

64,810,000.

88,900,146

DEPARTMENT FINANCE AND SUH

DEPARTMENT FINANCE AND SUH

710,595,725

54,463,821

54,463,821

749,565,555

77,250,000.

826,815,555

DEPARTMENT OF WORKS, TRAN{
HOUSING, LANDS AND SURVEY

DEPARTMENT OF WORKS, TRANY
LANDS AND SURVEY

35,523,825.

5,840,400.

37,000,000.

42,840,400.

44,571,220

882,421,11

926,992,331

DEPARTMENT OF BUDGET, PLAN
RESEARCH & STATISTICS (BPRS)

DEPARTMENT OF BUDGET, PLAN
STATISTICS (BPRS)

13,145,960

3,109,008.

3,109,008.

13,145,960

38,000,000.

51,145,960

ENVIRON, WATER, SANITATION &
(WASH)

WATER, SANITATION & HYGIENE

24,000,000.

24,000,000.

325,314,455

83,900,000.

409,214,455
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2023 2024

Final Budgg Recurrent | Capital Total Final Budg| Recurrent | Capital Total
SOCIAL SECTOR ) )
WOMEN DEVELOPMENT OFFICE ) )
WOMEN DEVELOPMENT OFFICE 3,888,800.4 3,888,800.4
DEPARTMENT OF SOCIAL DEVEL )
DEPARTMENT OF SOCIAL DEVEL 89,409,612| 89,409,612
DEPARTMENT OF EDUCATION )
DEPARTMENT OF EDUCATION, ) 636,064,509  572,962,500{ 1,209,027,004
PRIMARY SCHOOL TEACHERS 925,854,509 574,670,335 574,670,335
DEPARTMENT OF INFORMATION )
DEPARTMENT OF INFORMATION )
DEPARTMENT OF SPORTS AND )
DEPARTMENT OF SPORTS AND d 300,000,000 130,390,000 130,390,000
DEPARMENT OF PRIMARY HEALT ) 189,999,714 72,796,114 262,795,834
DEPARMENT OF PRIMARY HEALTl ~ 389,999,716]  185,297,12{  120,000,000{ 305,297,12(
ENVIRONMENTAL HEALTH UNIT 19,620,455 10,000,000.{  10,000,000.
TRADITIONAL RULERS' COUNCIL )
TRADITIONAL RULERS' COUNCIL|  50,855,000.{  50,865,000. 50,865,000.
TOTAL 3,445,196,382.( 2,563,201,845( 1,100,029,834 3,663,231,67 2.323.804,285. 21612314671 o0 o1 900,
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DISCLOSRE

ACCOUNTING POLICIES:

This Financial Statements have been prepared in accordance with
International Public Sector Accounting Standards (IPSAS).

Accrual Basis of accounting was used to prepare the financial statements.

The Financial Statements are presenfe§ bl AN} 0 03X gKAOK
and reporting currency of the LG. The accounting policies have been
consistently applied.

REVENUE RECOGNITION

Revenues are recognised when earn but not when cash is received and
measured at fair value.

Revenues include taxes, levies, fees, fines, rent on property, interests and
other earnings from commercial activities.

ASSETS AND LIABILITIES

All property, plantand equipment are stated at cost less accumulated
depreciation and impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of
the items.

Depreciation was calculated on straight line basis.

BANKRECONCILIATION

The Zenith BankSatement was not availed us during the audihe balance
of N1,969,331.38 captured in the accounts represent opening balance at
1/1/24 as per 2023 audited financial statements.
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Government of Cross River State, Nigeria

AUDIT OPINION

STATEMENT OF OPINION OF THE AUTHENRRAL

The Accounts of thédkamkpa Local Government Countdund on pages87 -90 have
been examined under mglirection, which have been prepared under the accounting
policies set out on pagel.

RESPECTIVE RESPONSIBILITIES OF TREASURERS AND T-BENRERALOR

The Local Government Treasurer is responsible for the preparation oFitrencial
Statements. It is my responsibility to form an independent opinion based on our Audit
on the Financial Statements and report our opinion Gooss River State House of
Assembly

THE SCOPE OF MY AUDIT

We conducted our Audit in accordance with Niger Standards on Auditing, in
compliance with the International Organization of Supreme Audit Institutions (INTOSAI)
Guidelines and other International Standards on Auditing. An Audit includes
examination on test basis of evidence related to the Accoantsdisclosure judgments

made by the Councils in the preparation of the Financial Statements and whether the

I O02dzy GAYy3 LIREfAOASE H6SNBE FLILINBLINARIF OGS AY
applied and adequately disclosed.

We planned and performed our Ait so as to obtain all information and explanations

we considered necessary and to provide sufficient evidence to give reasonable
assurances that the Financial Statements are free from material misstatements whether

by fraud or other irregularities or eors.

In affirming our opinion, we evaluated the preparation of the information in the
CAYLFLYOAItT {GFrGSYSyida IyR FadaSaaSR sgKSGIKSN
properly kept.

OUR OPINION
0] The books of Accounts had been properly kept.
(i)  The Financial Statements referred to above which are in agreement with the
Books of Accoungive a true and fair view of State of affairs of Akamkpa
Local Government Council as ats8ecember 2024nd its surplus / (deficit)
for the year ended on that da comply with the provisions of the Model
Financial Memoranda.

B
e —
_ENI, ODEN OFEM, Ph.D, FCNA
AUDITORGENERAL,
ORS LOCAL GOVERNMENTS
20™M JUNE, 2025

Office of the Auditor General for Local Government




AKAMKPA LOCL GOVERNMENT
AKAMKPA, CROSS RIVER STATE - NIGERIA

%

RESPONSIBILITY FOR FINANCIAL STATEMENTS

These Financial Statements have been prepared by the Director of Finance (Treasurer) of
Akamkpa Local Government Council in accordance with the Provisions of the Financial
Memoranda (as amended). The Financial Statements comply with IPSAS (Accrual Basis)
and Generally Accepted Accounting Practice.

The Management of Akamkpa Local Government Council is responsible for establishing
and maintaining a system of internal controls, designed to provide reasonable assurance
that the transactions recorded are within statutory authority and have been properly
recorded for the use of all public financial resources by the Local Government Council.

The Director of Finance (Treasurer) has responsibility for ensuring that the internal
controls are functional throughout the year and that financial records are properly kept
and appropriate financial statement are prepared. To the best of my knowledge, this

system of Ws operated adequately throughout the reporting period.
f i€ of220s

MP< PATIA a MR A RT e

THE DIRECTOR OF FINANCE (TREASURER) DATE

We accept responsibility for the integrity of these Financial Statements, the information
they contain and their compliance with the IPSAS and Financial Memoranda, (as
amended).

In our opinion, these financial statements fairly reflect the financial position of Akamkpa
Local Government-Council as at 31 December, 2024 and its operations for the period
ended on thatdate.

THE DIRECTOR OF FINANCE (TREASURER) DATE

85



Government of Cross River State, Nigeria

The Chairman,
Akamkpa_ocal Government Council,
AKAMKPA

AUDIT CERTIFICATE ON THE ACCOUNTS OF AKAMKPA LOCAL GOVERNMENT COUN
FOR THE YEAR ENDEDBECEMBER 2024,

REPORT ON THE FINANCIAL STATEMENTS
| have examined the Financial Statements set out on pagé¢s)90in accordance with
Section 56 (2) to (4) of the CreRsver State Local Government Law, 2007 (as amended).

a'!'b!'D9a9b¢Qf{ !'b5 "1 5LChw{Q wO9{thb{L.L[LCL
It is the responsibility of the Bactor of Finance (Treasurer) to prepare the accounts in
accordance with the provisions of the International Public Sector Accounting Standards
(IPSAS) and the Financial Memoranda. It is my responsibility to audit and form an
independent opinion on the GemalPurpose Financial Statements (GPFS).

BASIS OF AUDIT OPINION
| have carried out the audit in accordance with Section 56, (2) to (4) of Cross River State
Local Government Law, 2007 and Generally Accepted Auditing Standards.

Proper Books aficcounts were kept; projects and programmes have been verified and
appropriate comments included in my inspection report to the Management of Council
and in the Annual Report to the CreBsver State House of Assembly.

/| 2dzy OAf Q& . dzR 3 S lion thée New NiidhaDCEBsRf AgcountS (RICOA)
and hence fully IPSAS compliant, Councils Financial Statementspvwesented in
compliance witHPSAS (Accrual Basis) General Purpose Financial Statements.

AUDIT OPINION

| am of the opinion that the FinaradiStatementgive a true and fair view of the state
of Affairs of AkamkpaLocal Government Council as at*8December 2024nd the
financial Position and Cashflows for the period ended on that date.

et

o

/Euf,"OD "'OFEM, Ph.D, FCNA

ZAUDITORGENERAL,
ORSLOCAL GOVERNMENTS
20™ JUNE, 2025

Office of the Auditor General for Local Government




AKAMKPA.OCAL GOVERNMENT COUNCIL

STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 31ST DECE

Revenue

3,490,784,933 Statutory Revenue 13 4,543,171,28 2,868,675,27q 2,868,675,274 )
72,676,626/ Internally Generated Revenue 14 187,144,88: 80,665,150 80,665,150 )
587,217,33] Other Capital Receipts 1,020,300,24( - - )
- | 10% State IGR 9 - 11,500,000 11,500,000 )
4,150,678,891| Total Revenue 5,750,616,356. 2,960,840,426.{ 2,960,840,426. )
Expenditures )
1,445,514,67 Employees Benefits 15 1,861,189,35 1,586,349,89] 1,586,349,891 )
561,690,921 General and Atkpenses (Overhead] 16 948,086,985. 467,835,672 467,835,672 )
1,110,363,30 Transfer to Other Government Entit 17 1,453,814,81 796,881,260 796,881,260 )
20,899,611 Deduction at Source - )

915,877,944 Depreciation of PP&E 7 -

4,054,346,454.

Total Operating Expenses

4,263,091,149

2,851,066,825.

2,851,066,825.

96,332,436.2 Excess/(Deficit) of Revenue over Ej 1,487,525,207 109,773,601 109,773,601 )
335,571,325 NorCash Movement (Depreciation) 455,209,909 )
-239,238,889.3 Net Surplus/(Deficit) 1,032,315,298 109,773,601 109,773,601 )
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AKAMKPA.OCAL GOVERNMENT COUNCIL

Statement of Financial Position as at 31st December,£202

ASSETS

Current Assets

NOTE

2024

TOTA024

2023

TOTAL 2023

Cash and Cash Equivaler|

=

29,925,508

28,424,897

Receivables

N

1,204,180,2

946,974,474

Advances to CRSG

55,555,555

Total Current Asset

1,234,105,75¢

1,030,954,927

NofCurrent Assets

Investment

D

523,323,16

158,878,72

Property, Plant & Equipm

(o]

1,865,871,0

1,342,285,30

Contribution to CRS Rese€

174,727,66

162,727,66

Total NGurrent Asset

Total Asset (A)

2,563,921,903

1,663,891,69

3,798,027,663

2,694,846,617

LIABILITIES AND EQUITY

Current Liabilities

Depositors

Unremitted Deductions

3,994,113,1

2,925,746,87

Payabl@dnremitted Taxes

Total Current Liabilities

3,994,113,14]

2,925,746,878,

NofCurrent Liabilities

Long Term Borrowings (G
loan)

10

Loan to Councillors

18

Total Ne@urrent Liabilities

Totaliabilities (B)

Net Asset{B)

| -196,085,479)

-230,900,261.

NET ASSET AND EQUITY

Reserve Fund

12

115,695,39

103,695,393

Accumulated Surplus/(De

12

-311,760,87

-334,595,651

Net Assets

-196,065,479

-230,900,261.
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AKAMKPA.OCAL GOVERNMENT COUNCIL

CASH-LOWSTATEMENT FOREYEARENDED3ST DECEMBER, 2024

NOTES

2024

2023

CASH FLOWS FROM OPERATIN

Inflows

Statutory Allocation

13

808,639,01¢

1,313,787,1

Government Share of Vat

13

2,115,326,1]

1,290,167,53

Share of Exchange Gain Differenc|

13

1,365,827,59.

413,623,066

Other Revenue

13A

253,398,493

473,207,193

Internally Generated Revenue

14

187,144,83

72,676,626

Capital Receipt

13B

1,020,300,24

587,217,33

Investment Income

Transfe(id & Grant)

Total Inflow from Operating Activiti

5,750,636,356.

4,150,678,891

Employees' Benefits

15

1,861,189,35

1,445,514,61

Admin (Overhead) Cost

16

948,086,985

561,690,921

TransfefSrants & Contribution to of]
Agencies

17

1,453,814,81

1,110,363,30

Deduction at Source

12

20,899,611

Total Outflow from Operating Actiy

4,2 1,149

3,138,468,509.

Net Cash Inflow/(Outflow) From Oj
Activities

1,487,545,207

1,012,210,387

CASH FLOW FROM INVESTING

Proceeds from Sale of PPE

Acquisition of AB&iEs

933,764,243.3

-915,879,945.

Other CRSG Reserved Fund

12,000,000

12,000,000

Acquisition of Investment Property

364,444,444

Net Cash Flow From Investing Act

1,310,208,687

-927,879,945.1

CASH FROM FINANCIAL ACTIVI]

Deposits Remitted

-130,050,582

Advances

Advance Repayment

Repayment of Taxes

175,815,90

Net Cash Flow from Financing Act

175,815,903

-130,050,582.

Net Cash Flow from All Activities

1,520,616.

-45,720,146.

Cash & Its Equivaleriti@d2024

28,424,892.

74,145,038.

Cash & Its Equivalent-482034

29,945,508.1

28,424,892.
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AKAMKPA.OCAL GOVERNMENT COUNCIL

Statement of Changes in Net Asset/Equity as at 31st December4202

ACCUMULATED [TRANSLATIC RESERV TOTAL
SURPLUS RESERVE
N N N N

Balance ast 1 Januan2024

(334,595,655.17)

103,695,393.57]

230,900,261.6(

Changes fothe Year

1,032,315,298.2¢

12,000,000.00

1,044,315,298.29

Transferto (From)Changedn Net Assets

(1,009,480,515.84

(1,009,480,515.84

Balance asit 31t December 2024

(311,760,872.72)

115,695,393.57

(196,065,479.15

Balance ast 1 Januan2023

94,572,536.23

91,695,393.57

186,267,929.8(

Changes fothe Year

(239,238,889.36)

12,000,000.0Q

(227,238,889.36

Transferto (From)Changedn Net Assets

(189,929,302.04]

(189,929,302.04

Balance asit 31t December 2023

(334,595,655.17)

103,695,393.57

230,900,261.6(
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AKAMKPA LOCAL GOVERNMENT
AKAMKPA, CROSS RIVER STATE - NIGERIA

SUMMARY OF SIGNIFICAACICOUNTING POLICIES

I.  Reporting Entities

Akamkpa local government area is located in Cross River state, South South
Nigeria. Created in 1976, Akamkpa LGA has its headquarters in the town of

Akamkpa. Prominent tribes in Akamkpa LGA include the Ejagham and the

Dusaya lyoung with the LGA consisting of towns and villages such as Uyanga,
Ikpi, Awi, Mbarakon, Eku, Iko, and Oban. Akamkpa LGA shares boundaries with
Odukpani LGA, Akpabuyo LGA, the Republic of Cameroon and lkom. The
population of Akamkpa LGA is estiradtat 180,521 inhabitants.

ii. Basis of Preparatioq Statement of Compliance

This Financial Statements have been prepared in accordance with
International Public Sector Accounting Standards (IPSAS).

Accrual Basis of accounting was used to prepare the financial statements as
required and in accordance with the Cross River Statal lGavernment Law

OHnnty & | YSYRSR® ¢KS [/ 2dzyOAf Qa !
reporting on budgetary activities of the government for the year under
review.

¢CKS CAYIFYOALFft {GlFaSYSyda | NB LINBaSyi
and reporting curency of the LG. The accounting policies have been
consistently applied.

iii.  Accounting Period
The accounting year to which the Financial Statements relate is from
1sanuary to 3% December 2024

iv. Relevant Standards and Policies

The Council follows th&8tandards of accounting and financial reporting as
prescribed by the International Public Sector Accounting Standards (IPSAS)
and the Financial Reporting Council of Nigeria, established under the FRC
Act, 2011.

v. Allocation of Expenses

Expenses are allocatedetween government program and supporting
services directly or on the basis of time records and utilization estimated

01 ':
-]




Vi.

Vil.

viil.

YFRS o6& GKS /2dzyOAtQa YIylI3ISYSyidod DS
include those expenses that are not directly identifiable with aiyer

specific function but provide for the overall support and direction of the
Council.

Revenue Recognition

Revenues are recognised when earn but not when cash is received and
measured at fair value. Those amounts collected as an agent of government
or on behalf of third parties are not considered as revenue. Revenues include
taxes, levies, fees, fines, rent on property, interests andther earnings

from commercial activities.

Investment Property

This is dividend income expected from the 18 LGCs invessnie certain

State Enterprises such as Tinapa Resort, Obudu Resort, Cross River Micro
CAYlLYyOS o6tyl FYR /[ Ffft& 1 ANYP ¢KA& AYyO
receive payment is established. Investment properties are measured initially
at cost, includig transaction costs. The carrying amount includes the
replacement cost of components of an existing investment property at the
time that the cost is incurred if the recognition criteria are met and excludes
the costs of dayo-day maintenance of an invesent property.

Investment properties are derecognised either when they have been
disposed of or when the investment property is permanently withdrawn
from use and no future economic benefit or service potential is expected
from its disposal. The differendetween the net disposal proceeds and the
carrying amount of the asset is recognised in the surplus or deficit in the
period of derecognition. The Council did not acquire investment properties
during the year under review.

Property, Plant andequipment

All property, plant and equipment are stated at cost less accumulated
depreciation and impairment losses. Cost includes expenditure that is
directly attributable to the acquisition of the items. When significant parts
of property, plant and equiment are required to be replaced at intervals,
the Council recognises such parts as individual assets with specific useful
lives and depreciated them accordingly. Likewise, when a major inspection
Is performed, its cost is recognised in the carrying amatfithe PP&E as a
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replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in surplus or deficit as incurred. When
asset is acquired in a nexchange transaction for nil or nominal
consideration, the asd is initially measured at its fair value.

ix. Depreciation and Amortization
Depreciation on assets is charged on a straligjie basis over the useful life
of the asset. Depreciation is charged at a flat rate of 10% of all assets at
adoption of IPSAS acciua allocate the cost or valuation of the asset less
any estimated residual value over its remaining useful life.

X. Cash and cash equivalents
Cash and cash equipment comprise cash at hand and cash at bank, deposits
on call and highly liquid investments Wwitan original maturity of three
months or less, which are readily convertible to known amounts of cash and
are subject to insignificant risk of changes in value.

Xi.  Inventory
Inventories are stated at the lower of cost and net realizable value. Net
realizabé value is the estimated selling. Price in the ordinary course of
business, less any applicable completion and selling expenses. When
inventories are held for distribution at no charge or for a nominal charge,
GKS@QNB YSI adzNBR | (entrdpl&cerhept6oStNJurgefit O 2 & |
replacement cost is the cost the CRSG LGAs will incur to acquire the asset at
the reporting date.

xii.  Interest Received
Interest received during the financial year shall be treated asraceipt
under item 'Other Receipts'.

xiii. Loans
Loans granted to Local Governments especially by the State Government
shall be categorized under loans in the Statement of Financial Position.
Amount disclosed in the Statement of Cashflow shall be the actual, while
that of the Financial Position shde cumulative including loan amounts
outstanding from previous years.
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Xiv.

XV.

XVI.

XVii.

XVill.

XiX.

XX.

Loan Repayments
Amounts repaid from Loans granted to Local Governments shall be classified
under Loan Repayments, amount disclosed shall be actual amount.

Interest on Loans

Actual Interest on loans and other bank commissions charged on Bank
Accounts during the year shall be treated as payments and disclosed under
interest repayment in the Statement of Cashflow.

Prepayments
Prepaid expenses are amounts paid in advance oéipecof goods or
services and are charged directly to the respective expenditure item.

Investments

These are valued at cost except for Government Stock, Treasury Bills and
Certificates of Deposit, which are valued at face value, which is not materially
different from cost. Revenue and expenses in relation to all investments are
recognized in the Statement of Financial Performance.

Leases

Cash Payment for Finance Leases, which effectively transfer to the
Government substantially all the risks and bergifiicidental to ownership

of the leased item, are treated as capital payments and disclosed in the
Statement of Cash Receipts and payments.

Other Borrowings

These are categorized as either SHerim or Longterm Loans. Short term
loans are those payablwithin one calendar year (12 months), while Long
term loans and debts shall fall due beyond one calendar year (above 12
months). Loans and Grants shall be disclosed separately in the Statement of
Cashflows.

Deposits

Deposits are amounts received in advance in respect of goods or services
provided. Deposits can represent payments received early in the year for
goods/services to be offered in the latter part of the year, or payments
received in one year for serviceshe offered in subsequent years. Deposits
for which the services are to be offered in the following 12 months shall be
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XXI.

XXil.

classified as Current Liabilities, where the services are expected to span
beyond the next 12 months shall be classified as Mament Labilities.

Employee Benefits

Provision has been made, where applicable using an actuarial valuation or
retirement gratuities. The actuarial valuation determines the extent of
anticipated entitlements payable under employment contracts and brings o
accourt a liability. Using the present value measurement basis, which
discounts expected future cash outflows. To the extent that it is anticipated
that the liability will arise during the following year the entitlements are
recorded as Current Liabilities. Theemainder of the anticipated
entitlements are recorded as Ne@urrent Liabilities.

Unremitted Deductions

Unremitted Deductions are monies owed to third parties such as statutory
deductions owed to certain State government agencies. These amshialls

be stated in the GPFS at their repayment value, which shall be treated as
Current Liabilities in the Statement of Financial Position.

Key to Abbreviations

I I I D D D D

LGAC- Local Government Area Council
FAAC- Federation Account Allocation Committee
VAT - Value Added Tax
IGR - Internally Generated Revenue
GAAP- Generally Accepted Accounting Principles
GPFS- General Purpose Financial Statements
IPSAS International Public Sector Accounting Standards
PPE - Property, Plant and Equipment
JAAC- Jant Account Allocation Committee
= CRSG -,/’,,Qroej}‘ River State Government
( e
frono (op ot iiepBl Feloe Aepos Igle[2205
CHAIRMAN / DATE

Mes, PATE e MG S il 62225

THE DIRECTOR OF FINANCE (TREASURER) DATE
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AKAMKPA.OCAL GOVERNMENT COUNCIL

NOTES TOHEFINANCIASTATEMENTS
NOTEL

Cashand CashEquivalent

Cashand CashEquivalentdor the period representsaggregateand bankbalances
of AkamkpalocalGovernmentCouncil CasBooksasat 315t December2024.

S/IN | DETAILS ACCOUNTYPE AM(;UNT AM(;UNT
2004 2023
1. |[FIRST BANRLC REVENUE 565,600.24  1,846,456.3(
> |[FIRST BANKLC UNCLAIMED
3. [FIRST BANKC OVERHEAD
4. JUNIONBANKPLC REVENUE 641,843.51 6,465.26
5. |FIRSTNLAND BANK DORMANT
6. |ECOBANRLC DORMANT
7. JUNIONBANK DORMANT
8. [ZENITHBANK SAL/IOVERHEAD 22,274,102.6§  7,493,615.27
9. [ZENITHBANK CAPITAL 6,443,961.91 18,977,582.92
10. |[FIRSBANK CAPITAR
TOTALCASHATBANK
TOTALCASHN HAND 100,771.55
CASH CASHEQUIVALENAS31- 29,925,508.31
122024
NOTR
RECEIVABLES

This Represents cumulative amounts owed to council by the State Government via
unmerited 10%tatelGR, aseenin the table below:

RECEIVABLES AMOQJNT

Balance Broughftorward 946,974,479.27
2024 Unpaid10%of CRS IGR 257,205,772.34
Remittancefor the Period -
BalanceCarriedForward 1,204,180,251.6]
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AKAMKPA.OCAL GOVERNMENT COUNCIL

NOTE}

INVESTMENT

DETAILS AMOUJ;I}IT

InvestmentTotalB/FW01-01-2024 158,8;8,724. 61

Additionduring The YearCally Air 364,444,444 .4

Total 523,323,169.07
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AKAMKPA.OCAL GOVERNMENT COUNCIL

NOTES

Property, Plantand Equipment

During the year under review, the Akamkpa LGC spent a tok®88.7mpurchase
and constructionof PPEProperty,Plantand Equipment)

HEAD DETAIL 2024 2023
TOTAL TOTAL
170,150,000.0(
23050100 AGRICUTURE 221,750,000.0(
46,823,000.0(
23020100 LIVESTOCK/VERTERINARY 242,362,274.71
23020100 FISHERIES -
23050000 ENERGFUEIANDPOWER) 127,742,000.0( -
23020100 COMMENCBFFINANCE -
88,255,023.8(
53030100 TRANSPORT(ROAD®BRIDGES 43,666,666.66
23020100 HEALTH -
23050200 ENVIRONMENTREV. 90,848,600.0( 408,099,004.31
356,324,280.4¢
23000000 GENERAADMINISTRATION -
LOCAL GOVERFNMENT HOUSE 100,000,000.0¢
TOTAL 933,764,243.33 915,877,945.74

SECTORIAL ANALYSIS OF CAPITAL EXPENDITURE

S/IN DETAILS 2024 2023
1 ECONOMIC SECTOR 305,228,023.8¢0 507,778,941.43
2 SOCIAL SERVICES SECTOR 127,742,000.0C -
3 REGIONAL AND ENVIRONMENTATL SE( 90,848,600.0¢ 408,099,004.31
4 GENERAL ADMINISTRATION 356,324,280.4§ -
TOTAL 933,764,243.3§ 915,877,945.74
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NOTE 6

AKAMKPA.OCAL GOVERNMENT COUNCIL

DEPRECIATIO¥PROPERTRLANTAND EQUIPMENT
PROPERTFLANTANDEQUIPMENT

DETAILS

ACTUAL

2024

ACTUAL

2023

o

DEPRECIATION CHARGPE N N

LAND ANBUILDING 45,520,990.92 33,551,132.57
INFRASTRUCTURE 45,520,990.92 33,551,132.57
MACHINERY 91,041,981.83 67,114,265.30
TRANSPORTATION EQUIPMENT 91,041,981.83 67,114,265.30
EQUIPMENT 91,041,981.83 67,114,265.30
FITTINGS 91,041,981.83 67,114,265.30
TOTAL 455,209,909.16 335,559,326.34

FURNITURE AND

PROPERTY, PLANT AND EQUIPM| LAND AND BUILDING INFRASTRUCTURE  Plants & Machinery TRANSPORT & Equipme OFFICE EQUIPMENT FITTINGS
COST EVALUATION

BALANCE BROUGHT FORWARD-P4 457,000,000.00 280,000,000.00 127,000,000.00 200,000,000.00 150,000,000.00 128,285,302.59
ADDITION DURING THE YEAR 250,000,000.00 300,000,000.00 60,000,000.00 170,000,000.00 14,000,000.00 58,796,678.00
depreciation/disposal - 45,520,990.92| - 45,520,990.92 - 91,041,981.83 - 91,041,981.83 - 91,041,981.83 - 91,041,981.83
TOTAL 661,479,009.08 534,479,009.08 95,958,018.17 278,958,018.17 72,958,018.17 96,039,998.76

ACCOUMULATED DEPRECIATION

BALANCE BROUGHT FORWARD-24

33,551,132.57

33,551,132.57

67,114,265.30

67,114,265.30

67,114,265.30

67,114,265.30

ADDITION DURING THE YEAR

45,520,990.92

45,520,990.92

91,041,981.83

91,041,981.83

91,041,981.83

91,041,981.83

DISPOSAL FOR THE YEAR

BALANCE As at 31/12/2024

79,072,123.49

79,072,123.49

158,156,247.13

158,156,247.13

158,156,247.13

158,156,247.13
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AKAMKPA.OCAL GOVERNMENT COUNCIL

CONTRIBUTIONDCROSRIVERSTATIRESERMEUND

Thisrepresents the cumulative monthly contribution of one million per council

yearly Detailsarefoundin the table below:

NOTE 7

AMOUNT

MONTH DETAILS

Balance Broughtorward01 Jan2024 162,727,622.93
JAN DEDUCTIORRONALLOCATION 1,000,000.00
FEB DEDUCTIORRONALLOCATION 1,000,000.00
MAR DEDUCTIORRONMALLOCATION 1,000,000.00
APR DEDUCTIORRONALLOCATION 1,000,000.00
MAY DEDUCTIORRONALLOCATION 1,000,000.00
JUNE DEDUCTIORRONALLOCATION 1,000,000.00
JULY DEDUCTIORRONMALLOCATION 1,000,000.00
AUG DEDUCTIORRONALLOCATION 1,000,000.00
SEPT DEDUCTIORRONALLOCATION 1,000,000.00
OCT DEDUCTIORRONMALLOCATION 1,000,000.00
NOV DEDUCTIORRONALLOCATION 1,000,000.00
DEC DEDUCTIORRONALLOCATION 1,000,000.00
TOTAIASIN CASHFLOWTATEMENT 12,000,000.00
BalanceCarriedForwardasat 31stDecember2024 174,727,622.93
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AKAMKPA.OCAL GOVERNMENT COUNCIL
NOTEB

Depositsreceivedrepresentthe retention feesand unpaid contract sum for
contractsawardedby AkamkpaCounciduringthe yearwhile depositsremitted
representthe aforementionedamountsactuallypaid out.

BALANCESATO01- | ADITIONSN | PAYMENT®W/ITHIN
SIN DETAILS 01-24 THEYEAR THEYEAR BALA’;]]S;?\QS/QI

1. RETENTIODEPOSIT - -

2. INATIONAHOUSINGUND - -
3. |UNCLAIMEBALARIES - -
TOTAL - -

NOTED
UNREMITTEDEDUCTIONS

This represents the cumulative total of all unremitted statutory deductions by Akamkpa
LGC to certaistatesagencies amandatedby Law.

UNREMITTEBTATUTORY AMOUNTN)
BALANCB/FORWARD1-01-2024 2.925,746,878.9:
ADD: DEDUCTI@URINGHE YEAR 1,453,814,810.4¢

4,379,561,689.3!
Less: ACTUAL REMITTANCE DURIRYEAR 385,448,546.53
BALANCBUTSTANDINgZI-12-2024 3,994,113,142.8¢
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AKAMKPA.OCAL GOVERNMENT COUNCIL

NOTELO

PAYABLES

Therepresentsthe total amountof unremitted Taxes Staffclaims,Salariesand
other Contractuabbligationsunpaid and owed by Akamkpa LGCs as31%
December2024.

-SIN

DETAILS

BALANCE AS A1 ADDITIONS

01-01-2024

q
DURINGHE REMITTANCES

YEAR

BALANCE AS /4
31-12-2024

WITHHOLDINGAX

VALURADDEDTAX

1%STAMDUTY

PAYEE

2%SUPERVISIGIRE

1%LEGAEEE

~N (o o AW N

OTHERS

TOTAL

NOTELL

ADVANCES TO CRSG

DETAILS

AMOUNTN

Advances Granted

Repaymenturing theyear

BalanceCarriedForward
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AKAMKPA.OCAL GOVERNMENT COUNCIL

NOTE 12

NET ASSET/EQUITY

Equity/Total 2024 2023
Assets
Details Reserve Accumulated Reserve Accumulated

Surplus

Surplus

Accumulated
Fund

Balance as at
1/1/

103,695,393.57

334,595,655.17

91,695,393.57

94,572,536.23

changes for the

12,000,000.0¢

1,032,315,298.2¢

12,000,000.0(¢

(239,238,889.36

year
Adjustment to -1 (1,009,480,515.84 - 271,871,221.1¢
Net Asset

Total Equity 115,695,393.57 (311,760,872.72] 103,695,393.57 127,204,868.03
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AKAMKPA.OCAL GOVERNMENT COUNCIL

NOTEL3

REVENUES

GROSSTATUTORALLOCATION

Thisrepresentallocationsreceivedmonthly by Akamkpal.ocalGovernmentCouncilfrom
the Federation Accountin line with theprovisionsof the Constitution of the Federal
Republioof Nigeria.

StatutoryAllocation

InternallyGeneratedRevenue

CapitalReceipt
Unremitted10% StatdGR

=N=
4,543,171,282.67
187,144,833.33
1,020,300,240.68
5,750,616,356.68

TheMonthly collectionsof revenuesub-componentsare detailedin the table below:

Electronic
Share of Money Share of Solid | TOTAL SHARE G
MONTH FAAC VAT Exchange Gain | Transfer Levy Minerals ECOLOGY TOTAL

1 | JANUARY | 100,431,943.83] 157,421,858.32 80,165,411.49| 6,966,109.81 2,708,960.33| 347,694,283.79
2 | FEBRUARY | 125,306,556.61] 135,958,501.77 74,778,732.97| 6,098,980.48 3,001,279.34| 345,144,051.17
3 | MARCH 160,978,280.57| 149,289,014.14 4,249,817.80| 5,778,495.85 2,478,421.48 2,478,421.48| 325,252,451.33
4 | APRIL 77,441,565.42| 176,767,871.01 76,848,794.26] 5,612,183.64 2,314,355.40| 338,984,769.74
5 | MAY 64,832,514.76] 160,780,338.63| 118,859,105.37| 6,920,904.71 2,755,254.30| 354,148,117.77
6 | JUNE 35,269,408.92| 160,262,672.35 134,705,729.74] 5,784,389.31 2,549,627.08| 338,571,827.40
7 | JULY 28,298,572.27| 180,182,353.80] 129,790,560.58 5,961,283.09 60,908,080.84 3,284,958.21| 408,425,808.79
8 | AUGUST 33,844,814.17| 201,069,585.48/ 159,617,973.38| 7,181,551.99 3,615,795.16 2,956,178.74| 408,285,898.92
9 | SEPTEMBER 41,405,697.35 186,285,421.68| 127,738,231.41| 5,745,794.27 2,537,158.93| 363,712,303.64
10 | OCTOBER 24,879,466.16| 189,657,089.92| 126,322,357.03| 7,069,420.84| 45,681,060.63 2,953,243.26| 396,562,637.84]
11 | NOVEMBER| 14,384,261.49| 214,244,386.94| 150,041,757.17| 6,592,622.00| 30,454,040.42 2,923,200.89| 418,640,268.91
12 | DECEMBER| 101,565,916.95 203,387,081.54| 182,709,123.43| 5,822,615.84 4,264,125.61| 497,748,863.37

TOTAL 808,638,998.51| 2,115,306,175.59 1,365,827,594.64 75,534,351.84| 143,137,398.53 34,726,763.57| 4,543,171,282.67|
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AKAMKPA.OCAL GOVERNMENT COUNCIL

NOTEL3A

Thedetailsof other Revenue suitomponent isalsodisclosedn the table below

OTHER REVENUE

This represents revenue other than statutory receipts from the Federation for

Akamkpd_ocalGovernmen€ouncifor TheYear Ende®@1% December2024.

Electronic
Money Share of Solid | TOTAL SHARE
MONTH Transfer Levy Minerals OF ECOLOGY] TOTAL

1 | JANUARY 6,966,109.81 2,708,960.33 9,675,070.14
2 | FEBRUARY| 6,098,980.48 3,001,279.34 9,100,259.82
3 | MARCH 5,778,495.85 2,478,421.48 2,478,421.48 10,735,338.81]
4 | APRIL 5,612,183.64 2,314,355.40 7,926,539.04
5 | MAY 6,920,904.71 2,755,254.30 9,676,159.01
6 | JUNE 5,784,389.31 2,549,627.08 8,334,016.39
7 | JULY 5,961,283.09 60,908,080.84 3,284,958.21 70,154,322.14]
8 | AUGUST 7,181,551.99] 3,615,795.16 2,956,178.74 13,753,525.89
9 | SEPTEMBE| 5,745,794.27 2,537,158.93 8,282,953.20
10 | OCTOBER 7,069,420.84| 45,681,060.63 2,953,243.26 55,703,724.73
11 | NOVEMBER 6,592,622.00] 30,454,040.42 2,923,200.89 39,969,863.31
12 | DECEMBER 5,822,615.84 4,264,1D3.60 10,086,21.44

TOTAL 75,534,351.84| 143,137,398.53| 34,726,743.56 253,398,493.93
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AKAMKPA.OCAL GOVERNMENT COUNCIL

NOTE 15

DEDUCTIONS AT SOURCE

This represents deductions made at source by the FAAC Allocation Committee against
Akamkpa_ocal government revenue allocation for the year.

NOTE 15B
CAPITARECEIPTSN
Thisrepresentsthe positive inflow to Councilafter Salaries,Statutory deductions
and JointCommitment weremadeby JAAC

MONTHS DETAILS TOTAL
JANUARY DEDUCTION AT SOURCE
FEBRUARY | DEDUCTION AT SOURCE
MARCH DEDUCTION SDURCE
APRIL DEDUCTION AT SOURCE
MAY DEDUCTION AT SOURCE
JUNE DEDUCTION AT SOURCE
JULY DEDUCTION AT SOURCE
AUGUST DEDUCTION AT SOURCE
SEPTEMBER | DEDUCTION AT SOURCE
DECEMBER | DEDUCTION AT SOURCE
TOTAL

TOTAL 4% CRS GRATUTIT ALI_’\IOECTATIC ACTUAL
28% STATUT{ CRS RESEH Infrastructurd  JOINT | TOTAL SALAHR TOTAL AFTER | RELEASED T
MONTH DEDUCTION _ FUND Fund COMM | &ALLOWANC EXPENDITU| SALARIES  COUNCIL | REDISTRIBUT
JANUARY| 347694283 o7 354300 1,000,0004 13,907,771  500.00 128360784 240,623.455.0 107,070,828 216,276,666 109,205,837
FEBRUAR 4514405 9656403344 1,000,000. 13,805,762 500.00 27805305 230,251,001.d 105,892,149 71,200,000 34,692,149
MARCH | 325252451 91 070,686/ 1,000,000. 13,010,098 500.00 0875471 213,835995.1 11141645 40,817,014 70,599,441
APRIL 338,984,769 94915735] 1,000,000 13,559,390/  500.00  199:359.713 218,835,340.1 120,149,429 85,500,000  34,649,429.
MAY 35414811 99161474 1,000,000  14,16592{  500.00  ‘2177.363 243,505,261.5 110,642,856| 137,250,001 - 26,607,144
JUNE 338571821 94800111 1,000,000 13,542,873  s00.00 2774383 237,087,316.7 101,484,510 100,000,000, 1,484,510
JuLy 408,425808) 114359224 1,000,000 16,337,032  500.00 -30-286.86( 261,983,610.0 146,442,189  96,922,222| 49,519,967
AugusT | 408285898 11437005 1,000,000 16,331,435  500.00 3172830 263,380,280.1 144,905,609 160,222,224 - 1531661
septemg 363712303 101839449 1,000,000 14548494  s00.00 13615149 253530,934.4 110,172,368| 477,862,778 367,690,409
octoper 3965626370 111037531 1000000 15862508  500.00 133324988 270.377.64) oo 6531746 135040536 380,000,000 515,040,536
novemeg 418640268 41751997 10000004 16,74561q 50000 136658978 271,624,364.9 147,015,904 339,188,232 - 10217232]
pEcEmBE 497748863 139360681 1,000,000 19,909,954]  s00.00 191459374 351,739,510.6 146,000,352  13122222]  14,787,13(
ToTAL | 4543171282 | 575 087050 12,000,000.d 181,726,851 6,00000 1,590,811,71] 2703776414 337 010,164 1,216,161,11 2,236,461,359| 1,020,300,240.
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NOTE 14

INTERNALLGENERATHREVENUAGR)

Non ¢ tax revenuecomprisesof the internally GeneratedRevenugIGR)of
Akamkpal.ocalGovernmen€Councilthe Year ende®1%t December2024.

AKAMKPA.OCAL GOVERNMENT COUNCIL

ACTUAL BUDGET VARIANCE ACTUAL
DETAILS
2024 2024 2024 2023
N N N N

12010100| PERSONAL TAXES 125,000.00 30,500.00 94,500.00 24,000.00
12020100 LICENCES GENERAL 20,000.00 375,650.00 355,650.00 7,320,000.00
12020400| FEES GENERAL 6,436,000.00 10,499,000.00 4,063,000.00 2,150,000.00
12020500 FINES GENERAL - - - 5.000.00
12020600| SALES GENERAL 178,566,833.33  58,720,000.00, 119,846,833.33 57,132,326.00
12020700| EARNINGS GENERAL 1,802,000.00 6,440,000.00,  4,638,000.00 1,164,000.00
12020800 RENT ON GOVT BUILDINGS -

GENERAL 145,000.00 9,600,000.00, 9,455,000.00 515,000.00

RENT ON LAAND & OTHERS
12020900 GENERAL 195,000.00 i 195,000.00 4,366,300.00
12021000, REPAYMENJIGENERAL - -
12021200, INTEREST EARNED - -
12021300, REIMBURSEMENT - -
12021400 OTHER REVENUE - -

TOTAL 187,144,833.33  85,665,150.00| 101,479,683.33 72,676,626.00
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AKAMKPA.OCAL GOVERNMENT COUNCIL

NOTELS
EMPLOYMENBENEFIT

This consists of the salaries and wages paid to staff of Akamkpa Local
Government comprising of CouncilStaff, Traditional Rulers and neon
pensionable allowances (LGC), Teachers (SUBEB) and heakbra\BHC).
Pension allowances/socidienefits paid to all retired LGCs Staffire also

inclusive.

DETAILS

ACTUAL

BUDGET

VARIANCE

ACTUAL

PERSONNEL COST

2024
N

2024

N

2024
N

2023

N

ADMINISTRATIVE SECTOR

239,577,688.12

208,663,460.00

30,914,228.12

224,428,080.45

ECONOMIC SECTOR

736,547,969.66

886,482,774.00

- 149,934,804.34

616,344,217.93

SOCIAL SECTOR 310,032,192.1§ 442,372,313.00 - 132,340,120.84 287,764,308.45
REGIONAL SECTOR 8,674,397.68 10,949,790.00| - 2,275,392.32 9,921,447.95
LAW & JUSTICE 32,740,000.00 37,881,556.00, - 5,141,556.00 27,200,000.00
TOTAL 1,327,572,247.62 - 258,777,645.38

1,586,349,893.0Q

1,165,658,054.78

ACTUAL BUDGET VARIANCE ACTUAL
DETAIES 2024 2024 2024 2023
PERSONNEL ANALYSIS N N N N
NO OFEMPLOYEES-01-2024 1195 1250 -55 1220
NO OF EMPLOYEES DURING THE YE 0 0 0
NO OF RETIRED /LEFT DURING THE 10 25
TOTALNOOF EMPLOYEES AT 1185 1250 -55 1195
ACTUAL BUDGET VARIANCE ACTUAL
DETAIES 2024 2024 2024 2023
N N N N
PERSONNEL CATEGORISATI(
PUBLIC OFFICE HOLDERS 62 62 0 51
ACCOUNTING OFFICERS 2 2 0 1
DIRECTORS 12 12 0 12
OPERATIONAL MGT CADRE 100 250 -150 62
OTHER OFFICERS/STAFF 1009 924 85 1119
TOTAL 1185 1250 -65 1245

SOCIAL BENEFITS

DETAILS

ACTUAL

BUDGET

VARIANCE

ACTUAL

2024
N

2024
N

2024
N

2023
N

GRATUITY

270,337,641.66

300,000,000.00

- 29,662,358.34

PENSION

263,239,463.68

346,566,290.00

- 83,326,826.32

195,010,889.95

CONTRIBUTORY PENSIO]

DEATH BENEFITS

GROUP INSURANCE

TOTAL

533,577,105.34

646,566,290.00

- 112,989,184.66

195,010,889.95
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AKAMKPA.OCAL GOVERNMENT COUNCIL

NOTE 16

OVERHEADOS BY FUNCTION

Thisrepresentgotal overheadcost incurredduringthe financialyearby the Council

Subvention

ACTUAL 2024| 5024 BUDGET | VARIANCE | ACTUAL 2023
CODE DETAILS
N N N N

22020100( Travel & Transport General 61,270,000.00] 20.763,595.00 40,506,405.00 16,728,000.00
22020200( Utilities General 0 - - 240,000.00
22020300 g:;eerrlg: and Suppties 2448519222 15 440 ,645.00 9,044,547.22 7,898,000.00
22020400| Maintenance Service 6,927,000.00 11,613,092.00 4,686,092.00 1,879,500.00
22020500( Training Development 51,438,888.00 805,000.00 50,633,888.00 6,230,000.00
22020700| Consultancy of Prof. Servicg 8,779,311.13 13,575,000.00 4,795,688.8-7 10,105,554.67
22020900| Finance Expenses General 2,553,208.18 1,500,000.00 1,053,208.18 231,256.81
22021000 gg:::ﬁneous Fpenses 1126743945 5741834000 2525605455  117,452,482.01
22020600 Other Services 716,476,183.9  316720,000.00  399,756,183.93  400,926,119.11
22040100 Grant Contribution and 0 -

TOTAL

948,086,985.79

467,835,672.00

480,251,313.79

561,690,912.60

OVERHEAD COST BY SECTOR

DETAILS

ACTUAL
2024
N

BUDGET \
2024
N

VARIANCE
2024
N

ACTUAL
2023
N

ADMINISTRATIVE SECTOI

220,278,282.55

142,040,672.00

78,237,610.55

150,427,992.01

ECONOMIC SECTOR

2,553,208.18

1,500,000.00

1,053,208.18

231,256.81

SOCIAL SECTOR

716,476,183.93

310,720,000.00

405,756,183.93

400,926,118.11]

REGIONAL SECTOR

10,105,554.67

LAW & JUSTICE

8,779,311.13

13,575,000.00

4,795,688.87

TOTAL

948,086,985.79

467,835,672.00

480,251,313.79

561,690,921.60
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

AKAMKPALOCAL GOVERNMENT COUNCIL

NOTEL7

TRANSFEROOTHERSOVERNMENAGENCIES

Thisis made up of 32% Statutory deductionmade from AkamkpalLocalGovernmentCouncil
StatutoryAllocationsand paidto Ministry of Local GovernmenAffairs forAdministration.

S/N

STATUTORYEDUCTION

AMOUNTN

1%Ministry of LocalGovernment for Administration

45,431,712.84

RURADEVELOPMEMGENCY (RUD3%

408,885,415.44

STATELECTRIFICATI®BENCYSEA%

227,158,564.15

JOINTSECURITOQPERATIONS %

113,579,282.0¢

JOINTSOCIAWELFARES%

113,579,282.0¢

BORDEROMMUNITYEVELOPMENUNDO.5%

22,715,856.41

SPORDEVELOPMENY

45,431,712.84

ENVIRONMENTMANAGEMEN& PROTECTICN:%

113,579,282.0¢

O (00 ([N O |01 | W N

CRHAOVERSIGHIUNCTION.5%

22,715,856.41

[ERN
o

Community& SociaDevelopmentAgency0.5%

22,715,856.41

[EY
[E

INFRASTRUTURMEVELOPMENMGENCXY%

181,726,851.3(

[ERN
N

CROSRIVERSTATEINIVERSITOFTECHNOLGY0

45,431,712.84

[ERN
w

LOCAIGOVERNMENSERVICEDMMISSION

45,431,712.84

[EEN
N

INTERNATIONBIONORGENCY%

45,431,712.84

TOTAL

1,453,814,810.44
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

FY 2023

FY 2024

Final Budget

Recurrent

Capital

Total

Budget

Recurrent

Capital

Total

ADMINISTRATION SE|

OFFICE OF THE LG
CHAIRMAN

Chairman

843,812,892

690,467,538,

690,467,538,

781,848,445.00

1,453,814,810.4

216,146,565.56

1,669,961,37

Vic&Chairman

8,674,398.28

8,674,398.

INTERNAL AUDIT

19,996,007.00

ADVISER/ ASSISTANT|
CHAIRMANCHBIRMA]

73,718,033.00

LOCAL GOVT COUNC

THE COUNCIL

913,779,581

684,474,313

684,474,313

29,854,711.00

ASSISTANTS/AIDES/A

COUNCIL COMMITTE]|

OFFICE OF THE HOU|

OFFICE OF THE DEPU

OFFICE OF THE MAJ(
LEADER

OFFICE OF THE DEPU
MAJORITY LEADER

OFFICE OF THE MINC
LEADER;

OFFICE OF THE DEPU
MINORITY LEADER

OFFICE OF THE CHIE|

OFFICE OF THE DEPU
WHIP

CLERK TO THE HOUS

OFFICE OF THE HEAI
LOCAL GOVERNMEN]
SERVICE

OFFICE OF THE HEAI
GOVERNMENT SERV

ADMINISTRATION &
GENERAL SERVICES

150,905,495.00

239,577,688

45,990,000.

285,567,688

ADMINISTRATION & (
SERVICES

109,410,607

SECRETARY TO THE
GOVERNMENT

231,673,067.00

533,517,104

533,517,104

SECRETARY TO THE
GOVERNMENT

ECONOMIC SECTOR

DEPARTMENT OF
AGRICULTURE & NAT|
RESOURCES

DEPARTMENT OF AG
& NATURAL RESOUR|

96,592,629.

173,734,264

464,112,27

637,846,540

63,025,738.00

10,000,000.

10,000,000.

DEPARTMENT FINAN]|
SUPPLIES

DEPARTMENT FINAN|
SUPPLIES

104,069,700

17,580,695

17,580,695

610,254,437.00

16,617,488

16,617,488

DEPARTMENT OF W(
TRANSPORT, HOUSIN
LANDS AND SURVEY

873,010,002.00

651,292,151.31

356,122,188

1,007,414,34

DEPARTMENT OF W(
TRANSPORT, HOUSIN
AND SURVEY

229,774,682

317,648,678

63,666,666.(

381,315,345

DEPARTMERUDGET,
PLANNING, RESEAR(
STATISTICS (BPRS)
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

FY 2023

FY 2024

Final Budget

Recurrent

Capital

Total

Budget

Recurrent

Capital

Total

DEPARTMENT OF BU
PLANNING, RESEAR(|
STATISTICS (BPRS)

48,100,000.

19,897,426

19,897,424

40,000,000.00

31,130,000

31,130,000

WATER, SANITATION
HYGIENE (WASH)

WATER, SANITATION
(WASH)

SOCIAL SECTOR

WOMEN DEVELOPME|
OFFICE

WOMEN DEVELOPME|

DEPARTMENT OF SO|
DEVELOPMENT

DEPARTMENT OF SO
DEVELOPMENT

DEPARTMENT OF ED

DEPARTMENT OF ED

746,865,156

661,148,625

661,148,625

1,498,941,611.4

736,547,969.66

67,810,000,

804,357,969,

PRIMARY SCHOOL TH

DEPARTMENT OF
INFORMATION

DEPARTMENT OF INH

DEPARTMENT OF SP|
AND CULTURE

DEPARTMENT OF SP|
CULTURE

DEPARMENT OF PRIN
HEALTH CARE (PHC)

326,959,601.00

310,032,192.16

122,300,000

432,332,197

DEPARMENT OF PRIN
HEALTH CARE (PHC)

272,844,237

428,429,921

428,429,921

ENVIRONMENTAL HE|

110,345,347

92,977,133

408,999,004

501,976,13

127,155,453.00

34,895,000.

34,895,000.

TRADITIONAL RULER|
COUNCIL

TRADITIONAL RULER|
COUNCIL

56,700,000.

31,210,000

31,210,000

40,000,000.00

32,740,000.00

32,753,000.

65,493,000.

3,532,294,831.

3,117,568,600

936,777,945.7

4,054,346,545.4

4,867,342,600.(

3,966,196,315,

933,764,243.33

4,899,960,558.4
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

AKAMKPALOCAL GOVERNMENT COUNCIL

DISCLOSRE

ACCOUNTING POLICIES:

This Financial Statements have been prepared in accordance with
International Public Sector Accounting Standards (IPSAS).

Accrual Basis of accounting was used to prepare the financial statements.

¢tKS CAYlIYOALIf {01 0SYSyida | MBhe LINK & S
functional and reporting currency of the LG. The accounting policies have
been consistently applied.

REVENUE RECOGNITION

Revenues are recognised when earn but not when cash is received and
measured at fair value.

Revenues include taxes, levies, fees, fines, rent on property, interests and
other earnings from commercial activities.

ASSETS AND LIABILITIES

All property, plantand equipment are stated at cost less accumulated
depreciation and impairment losses.

Cost includes expenditure that is directly attributable to the acquisition of
the items.

Depreciation was calculated on straight line basis.
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GOVERNMENT OF CROSSRIVER STATE OF NIGERIA

AKPABUYOLOCAIGOVERNNENT COUNCIL

FINANODALSTABEMENISAND
DISCLOIRES
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Government of Cross River State, Nigeria

AUDITOPNION

STATEMENTOFOPINIONOFTHEAUDITOR-GENERAL

The Accounts of the Akpabuyo Local Gowernment Council found on pages 117-120
have been examined under my drection, which have been prepared under the
accounting policiessetout onpages121.

RESPEQIVERESPONSIBUTIESOFTREASURERSAND THEAUDITOR-GENERAL

The Local Gowernment Treasuer is responsitbe for the preparation of the Fnancial
Satements. It ismy responshbility to form an independent opinion basedon our Audit
on the Fnancial Satementsand report our opinion to you.

THESCCPEOFMY AUDIT

We conducted our Audit in accordance with Nigerian Sandards on Auditing, in
compliance with the International Organization of Supreme Audit Ingitutions
(INTOSA Gudelinesand other International Sandards on Auditing. An Audit includes
examination on test basis of evidence related to the Accounts and discbsure
judgements madeby the Gouncils in the preparation of the Fnancial Satements and
whether the accounting policies were appropriate in the GCouncA f cfcamgances,
consistently applied and adequately discbsed. We planned and performed our Audit
to obtain all information and explanations we considered necessary and to provide
suffident evidence to give reasaable asswances that the FHnancial Satements are
freefrom material misstatementswhether by fraud or other irregularitiesor errors.

In affirming our opinion, we evaluated the preparation of the information in the
Fnancial Satements and assesed whether the CouncA fbaoks and Accounts had
been properly kept.

OUROHNION
(@) The booksof Accounts had been properly kept.
(i)  TheHnancialSatements referredto abovewhich arein agreement with the
Booksof Account give a true and fair view of Sate of affairs of Akpabuyo
Local Government Council as at 315t December 2024 and its surplus /
(deficit) for the year ended on that date comply with the provisions of the
Model Financial Memoranda.

AR5

AT
ENI, ODEN OFEM,Ph.D,FCNA
AUDITCR-GENERAL
CRS, LOCAL GOVERNMENTS.
20™MJUNE, 2025

1=

Office of the Auditor General for Local Government




Government of Cross River State, Nigeria

The Chairman,
Akpabuyo LocalGovenment Council,
IKOT NAKANDA.

AUDIT CERTHCATEON THEAGCOUNT SOF AKPABUY OLOCAL GOVERIMENTGOUNCIL
FORTHEYEARENDEB1STDEE MBER2024.

REFORT ON THEHNANGAL STATEMENTS
| have examned the Fnancial Satements set out on page(s)117 to 120 in accordance with
Setion 56 (2)to (4) of the ross-River Sate LocalGovenment Lawv, 2007 (asamended).

MANAGEMENQ ANDAUDITOR{ REFONSIBLUTIES:

It is the responsibility of the Director of Fnance (Treasurer) to prepare the accounts in
accordance with the provisbns of the International Public Sector Accounting Sandards
(IPSAS)and the Fnancial Memoranda. It ismy responsibility to audit and form an independent
opinion onthe General-PurposeFnancial Satements (GPFS).

BASISOFAUDIT OPINION

| havecarried out the audit in accordance with Section 56, (2) to (4) of GrossRiver Sate Local
Govenment Law, 2007, Nigerian Sandards on Auditing, in compliance with the International
Organization of Supreme Audit Ingitutions (INTOSAI)Guidelines and other International
Sandardson Audting

Proper Books of accounts were kept; projeds and programmes have been verified and
appropriate comments included in my inspection report to the Management of Council and
in the Annual Report to the Qoss-River Sate House of Assenbly.

GouncA tBgdget wasprepared based on the New National Charts of Accounts (NCOA) hence
IPSASfully compliant; Councils Fhancial Satementswere presented in compliance with IPSAS
(Acarual Basis)General FurposeFnancial Satements.

AUDIT OPINON

Except for the limitations above and specific commentsin the notesto the Aacounts/Auditor
GenS NJ-Risp@ri | am of the opinion that the Fnancial Satements give a true and fair view
of the Sate of Affairs of Akpabuyo Local Government Coundl asat 31% December 2024 and
the financial Position and Cashflows for the period ended on that date.

— N - —~
-

(B~ o

< ~

S
XX X XX XRKK X X X
ENI, ODEN OFEMh.D,FCNA
AUDITCRGENERAL
CRS LOCAL GOVERNMENTS
20™ JUNE, 2024

L=

Office of the Auditor General for Local Government




AKPABUYO LOCAL GOVERNMENT COUNCIL

Statement of Financial Performance for the Year EndétD&ktember, 2024.

VAIANCE
FINAL BUDG| INITIAL/ORIGIN i FINAL
2023 DETAILS NOTES 2024 2024 BUDGET 2024 SUPPLEMEN’ BUDGET
BUDGET 201
2024
N N N N N N
3,457,551,47| Statutory Revenue 1 5,011,971,4{ 4,041,973,99 4,041,973,99
10,707,159 Internally Generated Revenue 2 140, 324,334 29,746,450 29,746,450
- Other Capital Receipts 209,720,785 - -
- 10% State IGR 10 - 5,000,000.( 5,000,000.(¢
3,468,258,632.] Total Revenue 5,362,016,605, 4,076,720,443.( 4,076,720,443.
Expenditures
1,074,325,40 Employees Benefits 4 1,409,066,60{ 1,957,557,88 1,957,557,88
78,027,501 General and Admin. Expenses ( 5 248,412,14 161,431,96 161,431,96
1,106,416,4 Transfer to other Government E| 6 1,603,830,87 876,528,509 876,528,509
20,899,611 Deduction at Source 1A
146,083,745 Redistribution -
2,425,752,73! Total Operating Expenses 3,261,309,62
2,995,518,360.| 2,995,518,360. - -
1,042,505,896. Excesz{t@ef'c't) of Revenue ov 2,100,706,981
xpenditure 1,081,202,083|  1,081,202,083 - -
No+Cash Movement
200,782,291 Depreciation of PP&E 8 584,421,01
841,723,604 Net Surplus/(Deficit) 1,516,285,97

1,081,202,083

1,081,202,083
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AKPABUYO LOCAL GOVERNMENT COUNCIL

STATEMENT OF FINANCIAL POSITION ASDECEMBER, 2024

Assets

NOTE

2024 2024 TOTAL

2023

2023 TOTAL

Current Assets

Cash and Cash Equivalent

27,176,599

43,316,377

Receivables

10

1,204,185,2]

946,979,48]

Cash Advances

15

55,555,555

Total Current Assets

1,231,361,85]

1,045,851,409

NotCurrent Assets

Investment

17

523,323,164

158,878,724

Property, Plant & Equipment

3,311,719,01

1,807,040,62

Contribution to CRS Reserve

11

168,737,721

156,737,72]

Total NGurrent Assets

4,003,779,95

2,122,657,07

Total Assets (A)

5,235,141,804

3,168,508,483

LIABILITIES AND EQUITY

Current Liabilities

Loan to Councilors

Deposits

12

1,618,848

Short Term Loans & Debts

Unremitted Deductions

13

3,921,461,9

2,713,903,30

Payables (Unremitted Taxes

14

Total Current Liabilities

3,921,461,92

2,715,522,153

NotCurrent Liabilities

Long Term Borrowings (CRS

15

Long Term Borrowings to Cd

Total NGurrent Liabilities

Total Liabilities (B)

3,921,461,92

2,715,522,153

Net AssefBA

1,313,679,877

452,986,330.(

NET ASSET AND EQUITY

Reserve Fund

16

221,245,51

209,245,51(

Accumulated Surplus/(Defici|

16

1,092,434,36

243,740,820

Net Assets

1,313,679,877

452,986,330.(

118




AKPABUYO LOCAL GOVERNMENT COUNCIL
CASH FLOW STATEMENT FOR THE YEAR ENDEDBWBER, 2024

CASH FLOW FROM OPERATING ACTIVITIES

INFLOWS:

TOTAL TOTAL
DETAILS NOTES 2024 2024 2023 2023
Gross Statutory Allocation 1b 774,105,66 1,257,681,11
Government Share of VAT 1b 2,666,799,44 1,362,360,29
Share of Exchange Gain Difference 1b 1,307,491,54 387,149,63
Other Revenue 1b 263,574,831 450,360,388
Internalyenerated Revenue 2 140,324,333 10,707,154
Capital Receipts 1b 209,720,785 316,530,49
10% IGR From State - -
Total Inflows from Operating Activit 5,362,016,605 3,784,789,124
Outflows:
E mp | Regefite s 0 4 1,409,066,60 1,074,325,40
Admin (Overhead) Cost 5 248,412,14 78,027,501
Statutory Deductions 6 1,603,830,87 1,106,416 4
Deduction at source 1b - 20,899,611
TOTAL OUTFLOWS FROM OPER
ACTIVITIES 3,261,309,623 -2,279,668,989.
NET CASHFLOWS FROM OPERA]
ACTIVITIES 2,100,706,981 1,505,120,13
CASHFLOW FROM INVESTING ACTIVITIES
Purchase/Construction of PPE 7 1,724,654,99 1,266,916,2(Q
Investment 11 12,000,000 12,000,000
Acquisitiotnvestment Property 364,444,444
Net Cashflow from Investing Activities 2,101,099,443.6 1,278,916,207.48
CASHFLOW FROM FINANCING ACTIVITIES
Deposits Received 3,014,144
Deposits Remitted -18,761,454
-TaxeéRemitted 14 -242,025,546
Loan Repayment 10 -111,1117
Net Cash Flow from Financing Activ -15,747,310 -353,136,657
Net Cash Flow from All Activities 16,139,772 -126,932,730.
Cash andiguivalent as at 01/01/2024 43,316,372. 170,249,103
Cash and its Equivalent%Bet&hber|
o4 q 27176,599. 43,316,372.
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AKPABUYO LOCAL GOVERNMENT COUNCIL

STATEMENT OF CHANGES INASEET/EQUITY AS ATTBECEMBER, 2024

DETAILS Accumulated | TRANSLATIO Reserves Total
Surplus RESERVES
Balance as at 1 January, 243,740,820.( - 209,245,510.¢ 452, 986, 330.(

Changes for the Year

1,516,285,970.¢

12,000,000.€

1, 528, 285, 970

Transfer to /(from) Chang
Net Assets

(697,602,423.7

(697,602,423.1

Balance as ats8lecember
2024

109,434,367.2

221,245,510.C

1,313,679,877.2

Balance as at 1 January,

13,895,536.1

197,245,510.(

211,141,046.]

Changes for the Year

841,723,604.¢

12,000,000.€

853,723,604.¢

Transfer to /(from) change
Net Assets

(611,878,320.6

(611,878,320.8

Balance as atsBlhecember

2023

243,740,820.(

209,245,510.¢

452, 986, 330.
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AKPABUYO LOCAL GOVERNMENT

IKOT NAKANDA - P.M.B 1061 - CALABAR
CROSS RIVER STATE - NIGERIA

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

I.  Reporting Entities

Akpabuyas alocal Government Areaf Cross River Stajdigeria Its
headquarters are in the town of Ikot Nakandgkpabuyo Local Government
Area is located in the town of Ikot Nakanda, and comprises of several towns
which includes Atimbo, Eneyo, Ikahdiindu, Ikot Edem Odo and Ikot Ejto.

has an area of 1,24dm? and a population of 271,395 at the 2006 census.
Akpabuyo was established as a separate local government area inTI891.
Local Government area shares a boundary with Akampa LGA, the Republic
of Cameroon, Bakassi LGA, and Calabar South to the North, East, South and
West respectively.

li. Basis of Preparatiorg Statement of Compliance

This Financial Statements have been prepared in accordance with
International Public Sector Accounting StandarBSAS).

Accrual Basis of accounting was used to prepare the financial statements as
required and in accordance with the Cross River State Local Government Law

OHnnty & | YSYRSR® ¢KS [/ 2dzyOAf Qa ! «
reporting on budgetary activite of the government for the year under
review.

¢CKS CAYlFYOALFf {GlF0SYSyda | NB LINBaSyi
and reporting currency of the LG. The accounting policies have been
consistently applied.

iii.  Accounting Period
The accounting year tavhich the Financial Statements relate is from
1sJanuary to 3¥ December 2024

iv. Relevant Standards and Policies

The Council follows the Standards of accounting and financial reporting as
prescribed by the International Public Sector Accounting Stand#P&AS)

and the Financial Reporting Council of Nigeria, established under the FRC
Act, 2011.

v. Allocation of Expenses

Expenses are allocated between government program and supporting
services directly or on the basis of time records and utilization estimated
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include those expenses that are not directly identifiable with any other
specific function but provide for the overall support and direction of the
Council.

vi. Revenue Recognition

Revenuesare recognised when earn but not when cash is received and
measured at fair value. Those amounts collected as an agent of government
or on behalf of third parties are not considered as revenue. Revenues include
taxes, levies, fees, fines, rent on propeityerests and other earnings

from commercial activities.

vii.  Investment Property
This is dividend income expected from the 18 LGCs investments in certain
State Enterprises such as Tinapa Resort, Obudu Resort, Cross River Micro
Finance bank and Cally ArK A& Ay O02YS A& NBO23yATl SK
receive payment is established. Investment properties are measured initially
at cost, including transaction costs. The carrying amount includes the
replacement cost of components of an existing investment prgpat the
time that the cost is incurred if the recognition criteria are met and excludes
the costs of dayo-day maintenance of an investment property.

Investment properties are derecognised either when they have been
disposed of or when the investmemtroperty is permanently withdrawn
from use and no future economic benefit or service potential is expected
from its disposal. The difference between the net disposal proceeds and the
carrying amount of the asset is recognised in the surplus or defichian t
period of derecognition. The Council did not acquire investment properties
during the year under review.

viii.  Property, Plant and Equipment
All property, plant and equipment are stated at cost less accumulated
depreciation and impairment losses. Cost inclidexpenditure that is
directly attributable to the acquisition of the items. When significant parts
of property, plant and equipment are required to be replaced at intervals,
the Council recognises such parts as individual assets with specific useful
livesand depreciated them accordingly. Likewise, when a major inspection
is performed, its cost is recognised in the carrying amount of the PP&E as a
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Xi.

Xii.

Xiil.

replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognisead surplus or deficit as incurred. When
asset is acquired in a nexchange transaction for nil or nominal
consideration, the asset is initially measured at its fair value.

Depreciation and Amortization

Depreciation on assets is charged on a stralgi basis over the useful life

of the asset. Depreciation is charged at a flat rate of 10% of all assets at
adoption of IPSAS accrual to allocate the cost or valuation of the asset less
any estimated residual value over its remaining useful life.

Cash and caskquivalents

Cash and cash equipment comprise cash at hand and cash at bank, deposits
on call and highly liquid investments with an original maturity of three
months or less, which are readily convertible to known amounts of cash and
are subject to insignidant risk of changes in value.

Inventory

Inventories are stated at the lower of cost and net realizable value. Net
realizable value is the estimated selling. Price in the ordinary course of
business, less any applicable completion and selling expenseen Wh

inventories are held for distribution at no charge or for a nominal charge,

G0KSeEQNB YSI &adz2NBR G GKS 2SN 2F O2ai

replacement cost is the cost the CRSG LGAs will incur to acquire the asset at
the reporting date.

Interest Received
Interest received during the financial year shall be treated asraceipt
under item 'Other Receipts'.

Loans

Loans granted to Local Governments especially by the State Government
shall be categorized under loans in the Statement of Financial Position.
Amount disclosed in the Statement of Cashflow shall be the actual, while
that of the Financial Position shall lmamulative including loan amounts
outstanding from previous years.
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XX.

Loan Repayments
Amounts repaid from Loans granted to Local Governments shall be classified
under Loan Repayments, amount disclosed shall be actual amount.

Interest on Loans

Actual Interest on loans and other bank commissions charged on Bank
Accounts during the year shall be treated as payments and disclosed under
interest repayment in the Statement of Cashflow.

Prepayments
Prepaid expenses are amounts paid in advance ogéipecof goods or
services and are charged directly to the respective expenditure item.

Investments

These are valued at cost except for Government Stock, Treasury Bills and
Certificates of Deposit, which are valued at face value, which isatarially
different from cost. Revenue and expenses in relation to all investments are
recognized in the Statement of Financial Performance.

Leases

Cash Payment for Finance Leases, which effectively transfer to the
Government substantially all the riskad benefits incidental to ownership

of the leased item, are treated as capital payments and disclosed in the
Statement of Cash Receipts and payments.

Other Borrowings

These are categorized as either SHerim or Longterm Loans. Short term
loans are hose payable within one calendar year (12 months), while Long
term loans and debts shall fall due beyond one calendar year (above 12
months). Loans and Grants shall be disclosed separately in the Statement of
Cashflows.

Deposits

Deposits are amounts reecad in advance in respect of goods or services
provided. Deposits can represent payments received early in the year for
goods/services to be offered in the latter part of the year, or payments
received in one year for services to be offered in subsequeaitsy Deposits

for which the services are to be offered in the following 12 months shall be
classified as Current Liabilities, where the services are expected to span
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beyond the next 12 months shall be classified as-blarrent Liabilities.

Employee Benéfs
Provision has been made, where applicable using an actuarial valuation or

retirement gratuities. The actuarial valuation determines the extent of
anticipated entitlements payable under employment contracts and brings o
account a liability. Using th@resent value measurement basis, which
discounts expected future cash outflows. To the extent that it is anticipated
that the liability will arise during the following year the entitlements are
recorded as Current Liabilities. The remainder of the antiegha
entitlements are recorded as Ne@Qurrent Liabilities.

Unremitted Deductions
Unremitted Deductions are monies owed to third parties such as statutory

deductions owed to certain State government agencies. These amounts shall
be stated in the GPFS at theepayment value, which shall be treated as
Current Liabilities in the Statement of Financial Position.

Key to Abbreviations

v D D D D

LGAC- Local Government Area Council

FAAC- Federation Account Allocation Committee

VAT - Value Added Tax

IGR - Internally Gnerated Revenue

GAAP- Generally Accepted Accounting Principles
GPFS- General Purpose Financial Statements

IPSAS International Public Sector Accounting Standards
PPE - Property, Plant and Equipment

JAAC- Joint Account Allocation Committee

CRSG- Cross River State Government

THE DIRECTOR OF FINANCE (TREASURER)
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AKPABUYQOCAL GOVERNMENT COUNCIL

NOTES TO THE FINANCIAL STATEMENTS

Note 1.

Revenues

GROSS STATUTORY ALLOCATION)

This represents allocations received monthly by Akpabuyo Local Government Council
from the Federation Account in line with the provisions of the Constitution of the
Federal Republic of Nigeria.

Statutory Allocation
Internally Generated Revenue
Capital Receipts
Unremitted 10% State IGR

5,011,971486.81
140,324,333.33
209,720,785.29

5,362,016,605.43

The monthly collections of revenue sabmponents are detailed in the table below:

Electronic
Share of Money Share of Solid TOTAL SHARE Q
MONTH FAAC VAT Exchange Gain| Transfer Levy| Minerals ECOLOGY TOTAL
JANUARY 96,142,944.4| 198,798,471.2l  76,741,905.0 8,576,993.5 2,593,272.74 382,853,586.9
FEBRUARY 119,955,273.60 171,305,351.] 71,585,267.5] 7,535,430.24 2,873,108.12 373,254,430.6
MARCH 154,103,617.7] 187,975,709.4 4,068,327.0§ 7,145,933.69 2,372,579.1 2,372,579.1% 358,038,746.3
APRIL 74,134,382.2] 222,949,361.1]  73,566,925.74 6,943,347.48 2,215,519.62 379,809,536.3
MAY 62,063,807.8] 202,863,884.9 113,775,505.87| 8,547,012.68 2,637,589.71 389,887,801.0
JUNE 33,763,210.1] 202,072,697.9 128,953,050.10| 7,150,866.63 2,440,743.9(¢ 374,380,568.7
JULY 27,090,066.7) 227,454,955.8 124,247,785.84| 7,377,029.08 58,306,968.9 3,144,672.34 447,621,478.7|
AUGUST 32,399,453.4| 253,605,016.7 152,801,403.16| 8,879,302.94 3,461,380.7 2,829,933.568  453,976,490.5
SEPTEMBER  39,637,445.0{ 234,453,195.4 122,283,102.48| 7,100,644.93 2,428,808.2 405,903,196.1
10 | OCTOBER 23,816,975.3| 238,703,056.8 120,927,693.77| 8,733,478.32 | 43,730,226.7 2,827,123.4. 438,738,554.4
11 | NOVEMBER| 13,769,973.9] 270,389,145.3 143,634,144.34| 8,136,349.77 | 29,153,484.4 2,798,364.0 467,881,461.9
12 | DECEMBER 97,228,490.5| 256,228,603.7 174,906,433.39| 7,180,083.40 4,082,023.86 539,625,634.9
TOTAL 774,105,641.1] 2,666,799,449.1 1,307,491,544.3 93,306,472.7| 137,024,639.9 33,243,738.69 5,011,971,486.4
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OTHER REVENUE

This represents revenue other than statutory receipts from the Federation for

AKPABUYO Local Government Council for the year endddegember 2024.

The details of other Revenue Sabmponent is also disclosed in the table below:

Electronic
Money Share of Solid| TOTAL SHAR

S/N MONTH | Transfer Levy Minerals OF ECOLOG TOTAL
1 JANUARY 8,576,993.54 2,593,272.74 11,170,266.28
2 FEBRUARY| 7,535,430.24 2,873,108.121 10,408,538.36
3 MARCH 7,145,933.69 2,372,579.17 2,372,579.17] 11,891,092.03
4 APRIL 6,943,347.48 2,215,519.620 9,158,867.10
5 MAY 8,547,012.68 2,637,589.71] 11,184,602.39
6 JUNE 7,150,866.63 2,440,743.90 9,591,610.53
7 JULY 7,377,029.08 58,306,968.94 3,144,672.32 68,828,670.34
8 AUGUST 8,879,302.94  3,461,380.70 2,829,933.56 15,170,617.20
9 SEPTEMBE| 7,100,644.93 2,428,808.21] 9,529,453.14
10 OCTOBER 8,733,478.32 43,730,226.71 2,827,123.44 55,290,828.47
11 NOVEMBER 8,136,349.77 29,153,484.47 2,798,364.04 40,088,198.28
12 DECEMBER 7,180,083.40 4,082,00.86| 11,262087.26

TOTAL 93,306,472.70 137,024,639.99 33,243,718.69 263,574,831.38
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DEDUCTIONS AT SOURCE

This represents deductions made at source by the FAAC Allocation Committee
against Akpabuyo Local Government Revenue Allocation for the year.

MONTHS DETAILS TOTAL
JANUARY DEDUCTION AT SOURQC -
FEBRUARY | DEDUCTION AT SOURC -
MARCH DEDUCTION AT SOURGC -
APRIL DEDUCTION AT SOURC -
MAY DEDUCTION AT SOURC -
JUNE DEDUCTION AT SOURC -
JULY DEDUCTION AT SOURC -
AUGUST DEDUCTION AT SOURC -

SEPTEMBER | DEDUCTION AT SOURC -
OCTOBER | DEDUCTION AT SOURG -
NOVEMBER | DEDUCTION AT SOURC -
DECEMBER | DEDUCTION AT SOURC -
TOTAL NIL
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AKPABUYQOCAL GOVERNMENT COUNCIL

NOTE 2

INTERNALLY GENERATED REVENUE (IGR)

Nontax revenue comprises of the Internalfgenerated Revenue (IGR) of
Akpabuyo Local Government Council for the year endétD&cember, 2024.

ACTUAL BUDGET  VARIANCE  ACTUAL
OETAES 2024 2024 2024 2023
N N N N
12010100 | TAXES 134,482,333.33 |30 166.000.00 1,683,666.67  162,000.00
12020100 | LICENCESGENERAL 37500000 40 00000l 2600000 4.391,000.00
12020400 | FEES GENERAL 819.000.001 1 406000.00  181,00000]  417,000.00
12020600 | SALES GENERAL 4800000 400000l 5200000 16100000
12020700 | EARNINGGGENERAL 1,966,000.00 5 000 0000l 103400000 1.548.456.14
12020900 EEQLSF?SOVERNMENT 719.000.001 4 556000.00  831,000.00 ]
12021400 | MISCELLANEOUS 1915,000.00 19 514 968 00| 17,209,968.00  2,280,000.00
TOTAL 140,324,333.33 161,431,968.00 21,107,634.67  8,959,456.14
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Note 3

REDISTRIBUTION N209,720,785.29

This represents the positive inflows and outflows to Councils after Salaries, Statutory
deductions and joint commitments were made by JAAC.

4% CRS TOTAL ACTUAL
28% STATUT( CRS RESER Infrastructure| JOINT | SALARIES| GRATUTIT|  TOTAL | NET ALLOCAT RELEASED ]
MONT|  TOTAL DEDUCTIOf _ FUND Fund COMMT| ALLOWANC EXPENDITUH AFTER SALAH _ COUNCIL | REDISTRIBU]
JaN | 3828535861 107199004 1,0000004  15314,14]  s00.00  °o:73L1L 212,244,765 170,608,821.4 216:276.668 45 667,844,
FEB | 3782544301 104511240 1000000 14930177  s00.00 °7-836.361 208,278,279.] 164,976,150.4 48330000 95 143 150
mAR | 358038746  100250,848] 1,000,000 14321549 50000 899790 193,472,688.4 164,566,057.4 0872570 153 693 487
ApR | 379809536 106 34667¢ 1,000,000  15192,38]  500.00 '>214089 201,753,641 178,055.804.9  >500.000| g5 555 goa.
may | 389887801 149168584 1,000,000 15595512  500.00 93786467 210551,063.] 170,336,737.4 52927771 34 808, 950.
gun | 374380568 104806559 1,000,000  14,975222  s00.00 9%:229:308 211,031,500.] 163348,977.4 945833331 40 765 644.
JuL 44762147 195334014 1,000,000 17,904,859  500.00 O3:470.780. 237,710,154 200,911,324 118222224 o1 689 109
AUG | 4539764901 15711341 1,000,000 18,159,059  s00.00 574825 241,847,802, 212128687.4 ‘46333333 45 795 354,
SEP 40590319 113 652,80] 1,000,000 16,236,127  500.00 °O:939:829. 227,820,352 178,073,843. + 1862778 599788934
oct | 438738554 150846708 10000004 17,549,543  s00.00  987IL37) 27037784) 516 4858494 - 71,747,054 3520000004 455747 204
nov | 46788146 131 006,809 1,000,000 18715258  500.00 °99:247:125 249,969,603, 217,911,768.1 048882221 gq 976 453,
pEC | 5396256341 151 09517 1,000,000 21585025  500.00 137047893 310,728,596 228,897,0384 08888881 g9 008,149
TOTAL| 5,011,971,486 1,403,352,016 12,000,000.0 200,478,859.4 6,000.00 1,138,688,96] > >/ "'641| 30240034774 1,987,068,008 2,196,788,793) 209,720,785.2
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NOTE 4
EMPLOYEES BENEFIT

ACTUAL BUDGET VARIANCE ACTUAL
DETAILS

2024 2024 2024 2023

PERSONNEL COST N N N N

ADMINISTRATIVE SECTOR

154,399,905.57|

139,766,094.43  294,166,000.00 140,220,196.21

ECONOMIC SECTOR

172,552,121.73

407,650,766.27,  580,202,888.00 421,313,222.16

SOCIAL SECTOR 118,643,695.65

224,056,304.35  342,700,000.00 167,322,571.98

REGIONAL SECTOR

1,961,023.18

8,918,976.82 10,880,000.00 30,137,688.00

LAW & JUSTICE

14,005,000.00

21,495,000.00 35,500,000.00 22,500,000.00

TOTAL 801,887,141.87 126344888800  ~ 161.561.746.13

781,493,678.35

ETAlLS ACTUAL BUDGET VARIANCE ACTUAL
PERSONNEL ANALYSIS N N N N

NO OF EMPLOYEES02024 990 1200 -210 1050
NO OF EMPLOYEES DURING THE YE 0 0 0 0
NO OF RETIRED /LEFT DURING THE 85 85 60
T O TALNO OF EMPLOYEES AT 905 1115 -210 990

ACTUAL BUDGET VARIANCE ACTUAL
DETAILS
2024 2024 2024 2023
N N N N

PERSONNEL CATEGORISATION

PUBLIC OFFICE HOLDERS 62 62 0 62
ACCOUNTING OFFICERS 1 1 0 1
DIRECTORS 12 12 0 12
OPERATIONAL MGT CADRE 160 185 -25 158
OTHER OFFICERS/STAFF 670 855 -185 757
TOTAL 905 1115 -210 990
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SOCIAL BENEFITS

ACTUAL BUDGET VARIANCE ACTUAL ‘
DETAILS 2024 2024 2024 2023
N N N N
GRATUITY 270,377,641.66 300,000,000.0G 29,622,358.34
PENSION

366,801,819.24

394,109,000.00

27,307,180.76

296,897,119.15

CONTRIBUTORY PENSION

DEATH BENEFITS

GROUP INSURANCE

TOTAL

637,179,460.90

694,109,000.00

56,929,539.10

296,897,119.15
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Note 5

OVERHEAD COBY FUNCTION

This represent total overhead cost incurred during the financial year by the Council.

212,283,361.27|

CODE | DETAILS TOTAL 2024ACTUAL | VARIANCE 2023ACTUAL
22020100 | TRAVEL & TRANSPORT 12,666,666.67 7 370.000.00 5.206.666.67  17.407.000.00
22020200 | UTILITY 0.00 . - 680.000.00
22020300 | MATERIAL & SUPPLIES 12,467,332.36 5.010.000.00 145733238 24.673.880.00
22020400 | MAINTENANCE & SERVICES 5,000,000.00 0,052.500.00 205250000 15.731,000.00
22020500 | TRAINING GENERAL 21,385,555.56 6.830.00000  14.555.555.56 501.000.00
22020600 | OTHER SERVICES 7393007741 39 885000.000  42,045,077.41]  32,907,300.00
22020700 | CONSUL. & PROFESSIONAL S 1552500000 1000 00000 5.330,000.00 0.215,500.00
22020800 | FUEL & LUBRICANTS 0 2.365.000.00 2.365.000.00 :
22020900 | FINANCE CHARGES 1,531,184.40 500.768.00 1.030.416.40 7346,013.13
220201000| MISCELLANEOUS EXPENSES 48359,90913 o0 000l 2050790943 22184035108
22050100 | SUBSIDIES TO GOVT EST 0 ».375.000.00 2.375.000.00 :
22020400 | PUBLIC DEBTS SERVICES 17581590374 o oo ii000  124.762.903.74 :

TOTAL 366,681,629.27|  154,398,268.00

330,302,045.09

OVERHEAD COST BY SECTOR

ACTUAL BUDGET VARIANCE ACTUAL
DETAILS
2024 2024 2024 2023
N N N N
ADMINISTRATIVE SECTOR 17,260,888.90 19,394,879.20 2,133,990.30 475,241,983.50
ECONOMIC SECTOR 15,975,120.80 13,917,120.80 2,058,000.00 5,208,000.00

SOCIAL SECTOR

215,176,135.57|

128,119,968.00

87,056,167.57

411,407,833.85

REGIONAL SECTOR

LAW & JUSTICE

TOTAL

248,412,145.27|

161,431,968.00

86,980,177.27

891,857,817.35
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Note 6
TRANSFER TO OTHER GOVERNMENT AGENCIES

This is made up of 32% statutory deductions made from AKPABUYO Local Governmr
Council Statutory Allocation and paid to Ministry of Local Government Affairs fo
Administration.

ST\ AGENCY AMOUNT (N)

1 | RURAL DEVELOPMENT AGENCY (RUDA) 9% | 451,077,433.8]

2 | STATE ELECTRIFICATION AGENCY (SEA) 5% 250,598,574.34

3 | JOINT SECURITY OPERATION 2.5% 125,299,287.17

4 | JOINT SOCIAL WELFARE 2.5% 125,299,287.17

5 | BORDER COMMUNITY DEVELOPMENT FUNC 25,059,857.43

6 | SPORT DEVELPOMENT 1% 50,119,714.86

7 | ENVIROMENTAL MANGEMENT & PROTECTICQ  125,299,287.17

8 | CRHA OVERSIGHT FUNCTION 0.5% 25,059,857.43

9 | COMMUNITY & SOCIAL DEVELOPMENT AGE 25,059,857.43
0.5%

10 | CROSS RIVER STATE UNIVERSITY OF TECH 50,119,714.864

11 | INTERNATIONAL DONOR AGENCY 1% 50,119,714.86
12 | INFRASTRUCTURE DEV. FUND 4% 200,478,859.47
13 | MIN. OF LGAS 1% 50,119,714.86
14 | LOCAL GOVT, SERVICE COM. 1% 50,119,714.86

TOTAL 1,603,830,875.7
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NOTE 7
PROPERTY, PLANT AND EQUIPMENT
2024 2023
HEAD DETAIL
TOTALN) TOTALN)
23050100| AGRICULTURE 250,000,000.00 |  50,000,000.00
23030100 TRANSPORT (ROAD & BRIDG| 300,000,000.00 | 54,000,000.00
23020100| HEALTH 100,000,000.00 | 300,000,000.00
23050200, ENVIRONMENTAL DEV. 80,083,333.34 | 127,730,000.0(
23050200 COMMERCE & FINANCE 140,425,555.51
23050100| SOCIAL DEVELOPMENT 200,000,000.00 | 36,776,207.50
23010000 g\'gl\oﬂﬁmréi%&mw_ 63,306,326.16 | 200,000,000.00
23050200 GENERAL ADMINISTRATION | 955,284,228.43 498,409,999.9¢
23020100 WATER SUPPLY
TOTAL 2,089,099,443.44| 1,266,916,207.48
SIN DETAILS 2024 2023
AMOUNT K) AMOUNT K)
1. | ECONOMIC SECTOR 690,425,555.51 104,000,000.04
2. | SOCIAL SERVICE 263,306,326.16 536,776.207.5(
3. | ENVIRONMENT SECTOR 180,083,333.34 127,730,000.0C
4. | GENERAL ADMINISTRATION 955,284,228.43

TOTAL

2,089,099,443.44
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AKPABUYQOCAL GOVERNMENT COUNCIL

Note 8Depreciation of Property, Plant and Equipment.

SETAlLS ACTUAL | ACTUAL
2024 2023

DEPRECIATION CHARGEE N N

LAND AND BUILDING 58,442,101.05 20,078,229.18
INFRASTRUCTURE 58,442,101.05 20,078,229.18
MACHINERY 116,884,202.10 40,156,458.37
TRANSPORTATION EQUIPMENT 116,884,202.10 40,156,458.37
EQUIPMENT 116,884,202.10 40,156,458.37
FITTINGS 116,884,202.10 40,156,458.37
TOTAL 584,421,010.50 200,782,291.84

PROPERTY, PLANT AND EQUIPM 'éﬁ'T'LDD'I“NNg INFRASTRUCTURE Plants & Machinery TEqu'J\i';ﬁgnF:T & OFFICE EQUIPMEN FUF;'I\_'F'IK]%ESAND
COST EVALUATION

BALANCE BROUGHT FORWARID- 24 650,000,000.00 550,000,000.00 145,000,000.00 250,000,000.00 100,000,000.00 112,040,626.63
ADDITION DURING THE YEAR 750,000,000.00 600,000,000.00 135,400,000.00 250,000,000.00 185,000,000.00 169,099,443.44

depreciation/disposal - 58,442,101.05]

- 58,442,101.05

- 116,884,202.10

116,884,202.10

- 116,884,202.10

116,884,202.10

TOTAL 1,341,557,898.95

1,091,557,898.95

163,515,797.90

383,115,797.90

168,115,797.90

164,255,867.97

ACCOUMULATED DEPRECIATION

BALANCE BROUGHT FORVARIMD-24 20,078,229.18

20,078,229.18

40,156,458.37|

40,156,458.37

40,156,458.37|

40,156,458.37

ADDITION DURING THE YEAR 58,442,101.05

58,442,101.05

116,884,202.10

116,884,202.10

116,884,202.10

116,884,202.10

DISPOSAL FOR THE YEAR -

BALANCE As at 31/12/2024 78,520,330.23

78,520,330.23

157,040,660.47

157,040,660.47

157,040,660.47

157,040,660.47
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NOTE 9

Cash and cash equivalents for the period represent aggregate cash and bank
balances of Akpabuyo Local Government Council cash book a$@ée8aémber

2024.

CASH AND CASH EQUIVALENT ASAOEIEMBER, 2024,

S/N | NAME OF BANK DETAILS 2024 2023
N N
1 | ZENITH BANK SAL/OH 2. 8,200.55 41,484.63
2 |FBN CAPITAL 43,950.16 11,902,240.64
3 | FBN SALARY / OH 9,060,388.8(Q 8,400.55
4 | ZENITH BANK REVENUE 4,994,991.63 141,153.85
5 | FBN PROJECT 1,853.00f 187,762,745.57
6 | HERITAGE BANK PROJECT 1,270.82 -
7 | SPRING BANK 37,549.83 -
8 | KEYSTONE 12,467,506.94 -
9 | KEYSTONE 13,147.47
SUBTOTAL 27,176,599.82 30,856,025.2¢
10 | CASH BALANCE NIL 12,460,347.25
GRAND TOTAL 27,176,599.82 43,316,372.54
NOTE 10:
RECEIVABLES

This represents cumulative amounts owed to council by the state government
via unremitted 10% state IGR, as seen in the table below:

RECEIVABLES

AMOUNT
()

Balance Brought Forward

946,979,481.27

2024 Unpaid 10% OF CRS IGR

257,205,772.34

Remittance for the Period

Balance Carried Forward

1,204,185,253.61

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS
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GONTRIBUTION TO CROSS RIVER STATE RESERVE FUND

This represents the cumulative monthly contribution of one million per Council,

yearly details are found in the table below:

NOTE 11

MONTH DETAILS AMOUNTHN)
Balance brought forward 01 Jan. 2024 156,737,722.93
JAN DEDUCTION FROM ALLOCATION 1,000,000.0G
FEB | DECUCTION FROM ALLOCATION 1,000,000.00
MAR | DECUCTION FROM ALLOCATION 1,000,000.0G
APR | DECUCTION FROM ALLOCATION 1,000,000.00
MAY | DECUCTION FROM ALLOCATION 1,000,000.00
JUN | DEDUCTION FROM ALOCATION 1,000,000.00
JUL DEDUCTION FROM ALLOCATION 1,000,000.0G
AUG | DEDUCTION FROM ALLOCATION 1,000,000.0CG
SEP | DEDUCTION FROM ALLOCATION 1,000,000.0C
OCT | DEDUCTION FROM ALLOCATION 1,000,000.0C
NOV | DEDUCTION FROM ALLOCATION 1,000,000.0C
DEC | DEDUCTION FROM ALLOCATION 1,000,000.0C¢
TOTAL AS IN CASHFLOW STATEMENT 12,000,000.0¢
Balance Carried Forward as at 31 Dec. 2024 | 168,737,722.93

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS
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Note 12
DEPOSITS

Deposits received represent unpaid retention fees, unclaimed salaries and
unpaid contract sums for contracts awarded by AKPABUYO Council during the
year, while Deposits remitted represent the aforementioned amount actually

paid out.
DETAILS BALANCE AS ADDITIONS DURI| PAYMENTS BALACE AS
AT 0101 2024 THE YEAR WITHIN THE AT 3112-
YEAR 2024
N N N N

RETENTION DEPOSIT

NATIONAL HOUSING FUNI

MISCELLANEOUS DEPOSI

UNCLAIMED SALARIES 11,953,620.88 3,014,144.94| 14,967,765.82

BALANCE CARRIED FORW,| 11,953,620.88 3,014,144.94 14,967.765.8

Note 13:

UNREMITTED DEDUCTIONS

This represents the cumulative total of all unremitted statutory deductions by
AKPABUYO LGC to certain State agencies as mandated by Law.

UNREMITTED STATUTORY DEDUCTIO AMOUNT

*)
Balance Brought Forward @i1-2024 2,713,903,305.50
ADD: Deductions during the year 1,603,830,875.71
TOTAL 4,317,734,181.21
Less: Actual Remittance during the year 396,272,533.50
Balance Outstanding 312-2024 3,921,461,927.71

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS
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Note 14

PAYABLES

This represents the total amount of unremitted taxes, staff claims, salaries and
other contractual obligations unpaid and owed by AKPABUYO LGCs &5s at 31
December, 2024

S/N DETAILS BALANCE | ADDITIONS REMITTANCE| BALANCEA
AS AT 010 DURING AT 3112-24
2024 THE YEAR
5% CONTRACTOI - -
5% VALUE ADDEI - -
1% STAMP DUTY
TOTAL - -
Note 15
ADVANCE TO CRSG
¢KAa NBLINBaSyid ! {LIlodze2 [D/ Q{ akKkNB 27
the state Government to the 18 LGCs
DETAILS AMOUNT ()

Advances Granted -

Repayment during the year

Balance Carried Forward -

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS
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Note 16
Equity
EQUITY/TOTAL ASS 2024 2023
DETAILS RESERVE ACCUMULATED RESERVE ACCUMULATE

SURPLUS SURPLUS

Accumulated Fund
Balance as 1/1/24 209,245,510.0 243,740,820.0¢ 197,245,510.0 13,895,536.13

Changes for Year 12,000,000.0G¢ 1,516,285,970.9¢ 12,000,000.0¢ 841,723,604.69
Adjustment to Net (697,602,423.73 (611,878,320.82
Asset
Total Equity 221,245,510.0y 1,092434.367.23 209,245,510.0y 243,740,820.0(
NOTE 17
INVESTMENTS

This represents joint investments and stocks held by the AKPABUYO LGC in certain
state-owned projects/ companies like the Tinapa Business Resort, the OBUDU Ranch
Resort and the CrodRiver State Micro Finance Bank.

DETAILS AMOUNT ()

INVESTMENT TOTAL BFWD182024 158,878,724.61
ADDITION DURING THE YEAR 364,444,444 .4(
TOTAL 523,323,169.07%

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS




2023

2024

FINAL BUD

RECURRE

CAPITAL

TOTAL

FINAL BUD

RECURRE

CAPITAL

TOTAL

ADMINISTRATION §

OFFICE OF THE LG
CHAIRMAN

CHAIRMAN

1,174.185.

215,217,5¢

498,409,99

713,627.5€

711,176,2

42,158,63

245,256,3§

287,415,07

VIGEHAIRMAN

9,201.95

800,000.

800.000,

7,667,77¢

8,229,74

8,229,74

INTERNAL AUDIT

6,225.557

14,231,53

1,032,00(

1,032,00(

ADVISER/ASSISTA
TO THE CHAIRMAN
VICE CHAIRMAN

6,225.557

LOCAL GOVT CO\

THE CONCIL

ASSISTANT/AIDES
ADVISERS

COUNCIL COMMIT

OFFICE OF THE H
LEADER (LEGISLA

46,28.324

19,268.00(

19,268.00

72,727,21

7,261,14

7,261,14

OFFICE OF THE D
TY LEADER

OFFICE OF THE M
ITY LEADER

OFFICE OF THE D
MAJORITY LEADE

OFFICE OF THE M
RITY LEADER

OFFICE OF THE C
WHIP

OFFICE OF THE D
CHIEF WHIP

CLERK TO THE H(

8,089,736

14.476,64

2,054,983

2,054,983

OFFICE OF THE H
OF LOCAL GOVER
T SERVICES

OFFICE OF THE H
OF LOCAL GOVER
SERVICE

10,775,88

2,161,25

2,161,251

55,057.37¢

18,538,53

254,982,93

273,521,4¢

ADMINISTRATION
GENERAL SERVIC

ADMINISTRATION
GENERAL SERVIC

212,480.23

141,440,3

141,440,3

365,461,43

646,735,92

500,239,32

1,146,975,2

SECRETARY TO T
CAL GOVERNMEN

SECRETARY TO T
LOCAL GOVERNM

5,657,392

2,160,00(

2,160,00(

8,969,294

6,875,980

6,875,980

ECONOMIC SECT!

DEPARTMENT OF
CULTURE& NATUH
RESOURCES

DEPARTMENT OF
AGRICULTURE &
AL RESOURCES

6,003,553

3,822,000

3,822,000

115,688,64

12,681,20

145,425,2¢

158,106,4¢

DEPARTMENT FIN
AND SUPPLIES

2023

2024

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS




FINAL BUL

RECURRE

CAPITAL

TOTAL

FINAL BUD

RECURR

CAPITAL

TOTAL

DEPARTMENT
FINANCE AND
SUPPLIE

473,662,39

20,972,35;

20,972,35

813,613,6

205,152,74

205,152,7

DEPARTMENT OF
WORKS, TRANSP
HOUSING, LANDS
SUVEY

DEPARTMENT OF
WORKS,

TRANSPORT,HOU
LANDS AND SUVH

22,872,42

3,700,000

104,000,00

107,700,00

1,685,048,99

901,849,1

499,805,87

1,401,654,9

DEPARTMENT OF
BUDGET, PLANIN(
RESEARCH AND

STATISTICS {BPR

DEPARTMENT OF
BUDGET,PLANING
RESEARCHAND
STATISTICS{BPRY

11,369,02

16,888,88i

16,888,88

40,686,874

11,131,9

11,131,9

WATER, SANITION
AND {WASH}

WATER, SANITION
AND {WASH}

950,000.

950,000

29,727,36

75,634,427

84,594,07

160,228,5

SOCIAL SECTOR

WOMEN
DEVELOPMENT
OFFICE

WOMEN
DEVELOPMENT
OFFICE

DEPARTMENT OF
SOCIAL
DEVELOPMENT

-DEPARTMENT OH
SOCIAL
DEVELOPMENT

120,059,91

536,776,20

656,836,17

417,175,7

48,565,8

175,537,594

192,358,80

DEPARTMENT OF
EDUCATION

DEPARTMENT OF
EDUCATION

929,000,

929,000

409, 712,2

149,624,39

87,768,77

237,393,1

PRIMARY SCHOO
TEACHERS

597,998,04

302,941,]

302,941, ]

397,619,44

407,650,76,

407,650,76

DEPARTMENT OF
INFORMATION

DEPARTMENT OF
INFORMATION

2,000,000

149,623,79

149,623,7¢

DEPARTMENT OF
SPORT AND CULT]

DEPARTMENTOF
SPORT AND CULT]

251,553,34

251,553,34

11,250,00

13,976,60

13,976,60

DEPARTMENT OF
HEALTH CARE{PH

DEPARTMENT OF
PRIMARY HEALTH
CARE {PHC}

289,872,24

20,392,44

20,392,44

205,42,73

224,056,30:

224,056,30

ENVIRONMENTAL
HEALTH UNIT

22,055,75

127,730,00

127,730,0Q

156,678,79

61,657,81

95,489,25

157,147,0
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2023 2024

FINALBUD RECURRI CAPITAl  TOTAL| FINALBUO RECURR|  CAPITAL TOTAL
TRADITIONAL
RULERS COUNCIL
TRADITIONAL 22,500,000 17,080,00 4 17,080,00( 7,420,000  21,495,00 {  21,495,00
RULERS COUNCIL
TOTAL 2,919,177,5 1,331,336,2 1,266,916,2 2,598,252,4 5,542,132,01 3,273,309,64 2,089,099,44 5,362,409,0€

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS




AKPABUYQOCAL GOVERNMENT COUNCIL

DISCLOSRE

ACCOUNTING POLICIES:

This Financial Statements have been prepared in accordance with
International Public Sector Accounting Standards (IPSAS).

Accrual Basis of accounting was used to prepare the financial statements.

¢tKS CAYLlIYOALIf {01 0SYSyida | MBhe LINE & €
functional and reporting currency of the LG. The accounting policies have
been consistently applied.

REVENUE RECOGNITION

Revenues are recognised when earn but not when cash is received and
measured at fair value.

Revenues include taxes, levies,denes, rent on property, interests and
other earnings from commercial activities.

ASSETS AND LIABILITIES

All property, plant and equipment are stated at cost less accumulated
depreciation and impairment losses.

Cost includes expenditure that is dirgcattributable to the acquisition of
the items.

Depreciation was calculated on straight line basis.

OFFICE OF THE AUDITOR GENERAL FOR CROSS RIVER STATE LOCAL GOVERNMENTS




BAKASS| LOCAL GERNMENTCOUN@

FINANODALSTABEMENTSAND -
DISCLOIRES
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Government of Cross River State, Nigeria

AUDITOPNION

STATEMENTOFOPINIONOFTHEAUDITOR-GENERAL

The Accounts of the Bakassi Local Gowernment Council found on pages 150-153 have
been examined under my drection, which have been prepared under the accounting
policiessetout on pages 154.

RESPEAIVERESPONSIBUTIESOF TREASURERSAND THEAUDITOR-GENERAL

The Local Gowernment Treasuler is respongble for the preparation of the Hnancial
Satements. It ismy responsiility to form anindependent opinion basedon our Audit
onthe FAnancial Satementsand report our opinion to you.

THESCCPEOFMY AUDIT

We conducted our Audit in accordance with Ngerian Sandards on Auditing, in
compliance with the International Organization of Supreme Audit Inditutions
(INTOSA Gudelinesand other International Sandards on Auditing. An Audit includes
examination on test basis of evidence related to the Accounts and discbsure
judgements made by the Councils in the preparation of the Fnancial Satements and
whether the accounting policies were appropriate in the GCouncilQ d@rcumsances,
consistently applied and adequately disclbbsed.We planned and performed our Audit
to obtain all information and explanations we considered necessary and to provide
suffident evidence to give reasmable assuances that the Hnancial Satements ae
freefrom matenal misstatementswhether by fraud or other irregularitiesor errors.

In affirming our opinion, we evaluated the preparation of the information in the
Fnancial Satements and assesed whether the GouncA fbaoks and Accounts had
been properly kept.

OUROHNION
(@) The booksof Accounts had been properly kept.
(i)  TheHRnancial Satements referred to abovewhich are in agreement with the
Booksof Account give a true and fair view of Sate of affairs of Bakassi
Local Government Guncil as at 315 December 2024 and its surplus /
(deficit) for the year ended on that date comply with the provisions ofthe
Model Financial Memoranda.

Ve 2
X'
I
\ \

S

ENI, ODEN OFEM,P FCNA
AUDITOR-GENERAL LGSACABAR
20™ JUNE, 2024
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BAKASSI LOCAL GOVERNMENT

ABANA - IKOT EFFIOM
CROSS RIVER STATE, NIGERIA

P.M.B 1300, Colabor. % 09061316584, 07082586900

RESPONSIBILITY FOR FINANCIAL STATEMENTS

These Financial Statements have been prepared by the Director of Finance (Treasurer) of
Bakassi Local Government Council in accordance with the Provisions of the Financial
Memoranda (as amended). The Financial Statements comply with IPSAS (Accrual Basis)
and Generally Accepted Accounting Practice.

The Management of Bakassi Local Government Council is responsible for establishing and
maintaining a system of internal controls, designed to provide reasonable assurance that
the transactions recorded are within statutory authority and have been properly recorded
for the use of all public financial resources by the Local Government Council.

The Director of Finance (Treasurer) has responsibility for ensuring that the internal
controls are functional throughout the year and that financial records are properly kept
and appropriate financial statement are prepared. To the best of my knowledge, this
system of internal control has operated adequately throughout the reporting period.

-6 —2L~

THE DIRECTOR OF FINANCE (TREASURER) DATE

We accept responsibility for the integrity of these Financial Statements, the information
they contain and their compliance with the IPSAS and Financial Memoranda, (as
amended). |

In our opinion, these financial statements fairly reflect the financial position of Bakassi
Local Governmentf;‘kouncil 3\5 at 31° December, 2024 and its operations for the period
ended on that date! ‘r

v \Xf\\. o

": E!‘ v .
Hon, EEFeRE ST Okond (§=06-05

-----------------------------------------------

CHAIRMAN DATE
FFpertond & -5 -2
THE DIRECTOR OF FINANCE (TREASURER) DATE



Government of Cross River State, Nigeria

The Chairman,
BakassiLocalGovanment Council,
NEW OBUTONG.

AUDIT CERTHCATEON THEAGSOUNTSOF BAKASS LOCAL GOVERWIENTOGOUNAL
FORTHEYEARENDEB1STDEE MBER2024.

REFORT ON THEANANGAL STATEMENTS
| have examned the Fnancial Satements set out on page(s)150to 153 in aacordance with
Section 56 (2)to (4) of the ross-River Sate LocalGovenment Lawv, 2007 (asamended).

MANAGEMENQ ANDAUDITOR{ REFONSIBLUTIES:

It is the responsibility of the Director of Fnance (Treasurer) to prepare the accounts in
accordance with the provisbns of the International Public Sector Accounting Sandards
(IPSAS)and the Fnancial Memoranda. It ismy responsibility to audit and form an independent
opinion onthe General-PurposeFnancial Satements (GPFS).

BASISOFAUDIT OPINION

| havecarried out the audit in accordance with Section 56, (2) to (4) of CrossRiver Sate Local
Govenment Lav, 2007, Nigerian Sandards on Auditing, in compliance with the International
Organization of Qupreme Audit Ingitutions (INTOSAI)Guidelines and other International
Sandardson Audting

Proper Books of aacounts were kept; projects and programs have been verified and
appropriate comments included in my inspedion report to the Management of Council and
in the Annual Report to the Qross-River Sate Houseof Assenbly.

GouncA {Badget wasprepared based on the New National Charts of Accounts (NGOA) hence
IPSASfully compliant; Councils Fhancial Satementswere presented in compliance with IPSAS
(Acarual Basis)General RurposeFRnancial Satements.

AUDIT OPINON

Except for the limitations above and specific commentsin the notesto the Aacounts/Auditor
GenS NJ Ripri | am of the opinion that the Fnancial Satements give a true and fair view
of the state of Affairs of Bakasi Local Government Goundil as at 31% December 2024 and
the financial Position and Cashflows for the period ended on that date.

=)

\\/X x\

\
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ENI, ODEN OFEM, Ph.D, FCNA
AUDITOR-GENERAL SLABAR
20™MJUNE, 2024
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Office of the Auditor General for Local Government




BAKASSLOCAL GOVERNMENT COUNCIL

Statement of Financial Performance foréhyear Ended 31st December, 2024

VAIANCE O
2023 DETAILS NOTES 2024 FINAL BUDGET | ”\I!-LI-JIDA(IE/STR;E);IZE SUPPLEMEN] FINAL BUDG
BUDGET 203 2024
Revenue
2,171,622,1 Statutory Revenue 1 3,081,779,93(  2,578,905,929  2,578,905,923 i i
18,810,609 Nternally Generated 16,225,200 21,387,500 21,387,500
Revenue - -
354,407,86 Other Capital Receifl 3 1,622,009,94 1,462,134,66 1,462,134,66 i i
- | 10% state IGR 10 ; 4,500,000.( 4,500,000. i i
2,544,840,756.] Total Revenue 4,720,015,060]  4,066,928,091|  4,066,928,091. i i
Expenditures R R
-613,591,45{ Employ&=nefits 4 -955,410,835 1,141,261,04 1,141,261,0 i i
-330,302,045] CGeneraland Admin | g -366,681,629 154,398,268 154,398,268
Expenses (Overhea - -
688,226,227 |ransfer to Other 6 -986,169,580 461,802,52] 461,802,521
Government Entities - -
20,899,611 Public Détarges - - -
Total Operating -
-1.653,019.338 £\ 1\ onses 2.308,262,045|  1,757,461,885  1,757,461,885 : :
Excess/(Deficit) of
-891,821,417 Revenue over -2,411,753,01¢
Expenditures 2,309,466,206  2,309,466,206 - -
NorCash Movement _ _
312,695,732 Depreciation of PP&] 7 574,215,58¢ R R
579,125,684.| Net Surplus/(Deficit) 1,837,537,428| 2.309.466.206 2.309.466.206 R R
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BAKASSLOCAL GOVERNMENT COUNCIL

Statement of Financial Position for the year Ended 31st December4202

DETAILS

NOTES

TOTA
2024
=N=

2024
=N=

2023
=N=

TOTA
2023
=N=

ASSETS

CURRENT ASSETS

Cash and Cash Equivalent

31,583,950

25,513,084

Receivables

10

1,204,185,2

946,979,479

Advance to CRSG

55,555,555

Total Current Asset

1,235,769,201

1,028,048,11

NorCurrenfssets

Investment

17

523,323,169

158,878,724

Property, Plant & Equipment

2,296,862,34]

1,253,577,93

Loan to CRSG

148,541,42

148,541,42

Contribution to CRS Reserve F

11

175,737,72]

163,737,727

Total NGurrent Asset

3,144,464,66

1,724,735,8(

Total Asset (A)

4,380,233,865

2,752,783,925.

Liabilities and Equity

Current Liabilities

Deposits

12

18,472,008

18,472,008

Unremitted Deductions

13

2,243,021,83

1,668,590,95¢

Payables (Unremitted Taxes)

14

Short Term Loans & Debts

17

Total Current Liabilities

2,261,493,839

1,687,062,964

NorCurrent Liabilities

Long TeBmrrowings (CRSG loar

14

Total NGurrent Liabilities

Total Liabilities (B)

2,261,493,839

1,687,062,964

Net Asset+(B)

2,118,740,026

1,065,720,961

NET ASSET AND EQUITY

Reserve Fund

16

221,245,51

209,245,510

Accumulated Surplus/(Deficit)

16

1,897,494,51

856,475,451

Net Assets

2,118,740,026

1,065,720,961
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BAKASSLOCAL GOVERNMENT COUNCIL

Cash Flow Statement for the year Ended 3Ds&icember, 2024

DETAILS NOTE 2024 TOTAL 2024 2023 TOTAL 2023

Cash Flow from Operating Activiti¢

Inflows:

Gross Statutory Allocation 1 499,466,514 811,477,90

Government Share of VAT 1 1,570,848,52 800,885,256

Share of Exchange Gain Diff 1 843,616,439 249,758,464

Other Revenue 1 167,848,45 309,500,568

Internally Generated Reveny 2 16,225,200 18,810,694

Capital Receipts 3 1,622,009,9 345,407,86

Total Inflows from Operating Activit 4,720,015,060 2,544,840,756
Employees' Benefits 4 -955,410,83" -613,591,45

Admin (Overhead) Cost 5 -366,681,62¢ 330,302,045

Statutory Deductions 6 -986,169,58( -688,226,22

Deductions at Source - - -20,899,611

Total Outflows from Operatir -

Activities i 2,308,262,045 -1,653,019,33¢
Net Cashflow from Operatin 2.411,753,01 | 891,821,47
Activities

CASHFLOW FROM INVESTING A

Purchase/Construction of P 7 | -1,617,500,00 -828,245,51¢

Contribution to CRS Reservy 11 -12,000,000 -12,000,000

Counterpart Furddréoaft 17 | -364,444,444 -

Net Cashflow from Investin -

Activities ° 1,093,944,444 -| £40.245.516.
CASH FLOW FROM FINANCING ACTIVITIES

Deposits Received - -

Tax Liabilities - -130,052,584

Loan to Councillors

Loan Repayment

Loan Repayment

Payment of Statutory Deduc

13

-411,737,70

Net Cashflow from Financing
Activities

-411,737,704

-130,052,582.

2024

Net Cash Flow from All Actiy 6,070,865.7 ) -78,476,682.
Cash and its Equivalent as ¢

Vi
01/01/2024 25,513,08 103,986, 76¢
Cash and its Equivalent as ¢ 31 583.950 25 513.084
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BAKASSLOCAL GOVERNMENT COUNCIL

Statement of Changes in Net Asset/Equity for the year
Ended 31st December, 202

Accumulated Translation Reserves Total
Surplus Reserves
Balance as at 1 January  goe 475 457 42 209,245510.04 1,065,720,061.4]

2024

Changes for the Year

1,837,537,428.0]

12,000,000.0(¢

1,849,537,428.0]

Transfer to/(from)
changes in Net Assets

-796,521,363.41

-796,521,363.41

Balance as at 31st
December 2024.

1,897,491,516.03

221,245,510.04

2,118,737,026.07

Balance as at 1 January
2023

787,204,529.04

197,245,510.04

984,450,043.8(

Changes for the Year

579,125,684.75

12,000,000.00

511,125,684.35

Transfer to/(from)
changes in Net Assets

(509,854,762.34

(509,854,762.34

Balance as at 31st
December 2023.

856.475,451.45

209,245,510.04

1,065,720,961.47
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entities

Bakassi is a local government area in the Cross Rivers State of South South
Nigeria. The LG#hares boundary with the Republic of Cameroon, Equatorial
Guinea, Bight of Bonny, and the Akpabuyo local government area. The LGA is
home to a number of ethnic disions which include the Efik, the Effiat, and

the Oron. The Efik and Oron languages are among the commonly spoken in
the area with Christianity and traditional religion are the widely practiced
religions in the area. The population of Bakassi LGA & at 106,771
inhabitants.Bakassi local government area falls within the Gulf of Guinea and
consists of several lolying Islands. The area consists of the Bakassi peninsula
and the Bakassi deep sea port. Bakassi LGA covers a total area of 665 square
kilometres with an average annual temperature of 25 degrees centigrade. The
humidity level of Bakassi LGA is pegged at 94 percent while wind speed in the
area averages 12km/h.

Basis of Preparatioiq Statement of Compliance

This Financial Statements have bgwepared in accordance with International
Public Sector Accounting Standards (IPSAS).

Accrual Basis of accounting was used to prepare the financial statements as
required and in accordance with the Cross River State Local Government Law
(2007) asamende® ¢ KS [/ 2dzy OAf Qa ! OO02dzy i Ay 3 CNJ
on budgetary activities of the government for the year under review.
¢KS CAYFYOAlIf {GFGSYSyda FNBE LINBaSyaSR
reporting currency of the LG. The accountindiges have been consistently
applied.
Accounting Period
The accounting year to which the Financial Statements relate is from
1anuary to 3% December, 2024.

Relevant Standards and Policies

The Council follows the Standards of accounting and financial reporting as
prescribed by the International Public Sector Accounting Standards (IPSAS)
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